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March 1950 


A-1 


Treasury Financing Operations 


March and April Certificate, Note, 
and Bond Maturities ; 

On February 14, 1950, the Secretary of the 
Treasury announced that new issues of Treasury notes 
would be offered in exchange for the four marketable 
securities, other than Treasury bills, maturing in 
March and April. The announcement stated that 1-1/4 
percent Treasury notes to mature on July 1, 1951 
would be offered to refund the issues of 1-1/4 per- 
cent certificates of indebtedness maturing on Marchl1, 
and April 1, 1950; and that an issue of 1-1/2 percent 
Treasury notes to mature on March 15, 1955, would be 
offered to refund the 2 percent Treasury bonds of 
1950-52 (dated October 19, 1942) which had been 
called for redemption March 15, 1950, and the 1-3/8 
percent Treasury notes maturing on April 1, 1950. 
The four maturing securities aggregate $9, 443 million. 


Pursuant to the announcement, on February 17 
the following offerings were made: 


An issue of 1-1/4 percent notes 
dated March 1, 1950, to mature July1,1951, 
was offered in exchange for the issueof 
one-yearl-1/4 percent certificates maturing 
March 1, Series C-1950, in the amountof 
$2,922 million. 


An issue of 1-1/2 percent notes to be 
dated March 15, 1950, to mature March 15, 
1955, was offered in exchange for the 2 
percent Treasury bonds of 1950-52 (dated 
October 19, 1942) which had been called for 
redemption on March 15, 1950, and will be 
reopened in exchange for the 18-1/2 month 
1-3/8 percent Treasury notes, Series A-1950, 
maturing April 1, 1950. The maturing bonds 
amounted to $1,963 million and the maturing 
notes amount to $3,596 million. 


An issue of 1-1/4 percent notes to be dated 
April 1, 1950, to mature July 1, 1951, will be 
offered in exchange for the issue of one-year 1-1/4 
percent certificates maturing April 1, 1950. 


Pursuant to the announcement, subscription 
books were opened on February 17, for the new 1-1/4 
percent Treasury notes, Series B-1951, in exchange 





Note: Details of Treasury market financing operations are 
shown in the tables on "Offeringd' and "Disposition", 
respectively, of marketable issues of bonds, notes, 


for the 1-1/4 percent certificates maturing March 1, 
and for the new 1-1/2 percent Treasury notes, 
Series A-1955, in exchange for the 2 percent Treasury 
bonds of 1950-52 (dated October 19, 1942). The 
subscription books were closed at the close of 
business February 21. Exchanges were made par for 
par, and cash subscriptions were not received. 
Both securities were issued in bearer form only, 
and in denominations of $1,000, $5,000, $10,000, 
$100, 000,and $1,000,000, Neither issue is subject 
to call for redemption before maturity. 


The notes of Series B-1951 are dated Marchl, 
1950, and bear interest from that date at the rate 
of 1-1/4 percent per annum, payable on a semiannual 
basis on January 1 and Julyl, 1951, They will 
mature July 1, 1951. 


The notes of Series A-1955 are dated March 15, 
1950, and bear interest from that date at the rate 
of 1-1/2 percent per annum, payable semiannually on 
September 15, 1950, and thereafter on March 15 and 
September 15 in each year until the principal amount 
becomes payable. They will mature March 15, 1955. 


Reporte to the Treasury on the ownership of 
Government securities indicate that on December 31, 
1949, about 58 percent of the maturing certificates 
and about 78 percent of the called bonds were owned 
by reporting commercial banks and Federal Reserve 
Banks. The ownership figures for. December 31 are the 
latest available for the holdings of commercial banks. 


Subscriptions to the new 1-1/4 percent Treasury 
notes, Series B-1951, amounted to $2,741 million, 
leaving $180 million to be paid in cash. Subscrip- 
tions to the new 1-1/2 percent Treasury notes, 
Series A-1955, amounted to $1,860 million, leaving 
$103 million to be paid in cash. 


Treasury Bills Refunded 

Treasury bills maturing in February were re- 
funded in the full amount of $4.0 billion. Each 
maturity and each offering was for $1,000 million. 
The average rates of discount on the four new issues 
were for February 2 and 9, 1.119 percent, for 
February 16, 1.131 percent, and for February 23, 
1.132 percent. 





and certificates of indebtedness, and in the table "Offer- 
inge of Treasury Bille", in this issue of the "Treasury 
Bulletin". 

































































March 1950 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Budget receipts and expenditures V Trust Net Net || Levels, end of period 
etc, - net | Clearing | in in Debt outstanding 
Period Net Expend- | Surplus, receipts, account | public Fund bal- |} Generel 
receipts itures or or expeni- | 5/ debt, or | ance, or || Fund Total 
2/ 3/ deficit |itures (-) balance — ro Federal 
(-) 3/ // (-) (-) pemntties securities 
Fiscel years: 
a aE 4,979 1,756 2,717 3 - 2,646 -128 2,993 36,425 4,665 41,089 
8 6,979 -1,177 9 - THO i 2, £1262 43853 42, 
8,966 3,862 1,210 - 3,275 2,838 F 5,452 $3,890 
9,183 -3,918 Abe ” 2,528 -9h7 1,892 ke ,968 5,529 497 
13,387 6,159 ed 5,998 The 2,633 48,961 6,370 55,332 
34,187 -21,490 -1 - 23,461 358 2,991 Te, kee 4,568 76,992 
79,622 | -57,820 $38 - i 6,525 9,507 | 136,696 4,100 | 1h0, 
gi | wat| “em | > | se | Ses | Ree | Sees | Ma | oe 
19M6,....cccceee| 80,007 | 60,703 -20,676 -52h ° a -10,860 |} 16,238 | 269,h02 » 269,858 
WT. .cccccesese | 40,083 39,289 Toh -1,103 555 “11,136 -10,930 3,308 258,286 90 oH 
ke ,211 33,791 8,419 -298 -OT -5, 1,62 A end 252,292 B 252, 
38, 2k6 ho, -1,611 495 366 78 -1,462 3, 79 252,770 27 252, 
1950 (Estimated ) 37,763 43,297 -5,533 -354 200 5,630 -58 3,413 258 & 
1951 (Estimated) | 37,306 42,439 -5,133 -218 - 5,400 48 3,461 263,800 4 s2s'ekk 
16,290 57,751 -41,461 -1,768 - 50,232 6,983 10,543 108,170 4,301 12,471 
3h,483 | 90,178 | 95,692 "266 . 57,707 1,751 || 12,298 | 165, 43230 | 170,208 
43,531 97,181 -53 ,650 -1,161 ad 2733 9,982 22,236 230,630 1,514 232,144 
? 87,522 -43 594 S “ 47, 48h 3,767 26 ,003 278,115 567 278,682 
. 810 41,322 «2,512 1,386 362 "a0, ~22, 3,502 259,149 339 259, 
INT. cececeeeee| 42,010 38,576 2,43 -350 -2h0 -2,2k9 -405 3,097 256 & 256,981 
IDWB...cccceceeed 1,450 36,209 5,2h1 -229 199 4,100 1,121 208 se’ boo 5 252; 858 
IND. cccccescees 38,122 41,714 -3,592 -502 | 234 4,331 a 4,679 257,130 30 257,160 
Months: 
1948-Jenuary... 4,196 2,800 1,396 259 222 -326 1,551 4,648 256, 57% TT 256,651 
February... | 4, 2,22h 1.938 -19h -101 “1,969 “330 4,318 | 258,605 R 25, 
March.....+ 5,87% 3,086 2, ~86 -53 -1,615 1,035 5,353 ? 233, 
ApYil...es 2,239 2,541 -302 86 226 -TO -Tel 4,612 252,2h0 pD 252,315 
MAY ccesese 2, h, 2,222 103 378 ~Lhh <3 &gh6 252,236 ied 252,311 
JUNO. .seeee 4, 4,018 8h. 685 ~226 6 “1s 4,932 252,292 B 252 , 366 
PAP ocsioce 2,096 3, 7a “1,645 4 700 1,082 bh por 253,37% 55 253,429 
August..... 2,505 2,335 169 202 -289 -32h -2h1 253,049 51 253,101 
September... | 4,543 37086 1,477 -37% 9 -362 Tl 3/35 252,687 so | 252,738 
October... 2,101 2,912 -810 82 17 -227 -701 4,802 252,460 52 252,513 
Hovember... 2,540 3,163 pe | 317 -158 kes “417 4,385 pene sd 57 252 ,563 
December... 401s &,moe -219 -163 298 “177 4,208 252, 5s F 
Yorrasy.c.| 39m | elon ios ie an Br oa sen | soem S| Sm 
March......| 5,835 3,652 1,783 -315 a7 -1,080 rt Stor | souene a | (sn, 
1,340 3,151 -1,8 62 213 “ll “1,771 3,995 con bhp 23 251,553 
1,945 3,104 71,1599 291 -32h Feed - 3,163 251, 23 251,912 
4, 767 4,656 Baby 5u -1T3 3,470 252,770 27 252, 
Tuly..ccees 1,986 3,4 -1,488 30 218 1,107 -133 253,877 26 253,902 
August.....| 2,879 3585 -1,106 385 -133 13975 108 ast 295,098 27 | «255, 
September... 4,832 3,995 7 -hok 828 1,262 5,699 256, 29 256 , 709 
October.... 1,861 3,12. ae 10 160 98 -962 4,737 256, 28 256 , 805 
November... 2, 3,127 ed 299 -36 204 -315 4, koe 256, 29 257,011 
December... 4,191 3,722 469 -27e -88 148 257 4,679 257,130 30 257,160 
1950-Jenuary.... 3,366 3,323 ab 2 589 -265 370 5,049 256 , 865 27 256 ,892 






































—— Actual figures from Daily Treasury Statement; estimates based on 
the 1951 Budget document, including effect of proposed legislation. 

V Both receipts ani expenditures exclute (1) refunds of receipts and 
(2) payments to the Treasury, principally by wholly owned Goverment 
corporations, for retirement of capital stock ani for disposition of 


those for other years shown in thie table, all transactions relating 


belived ty Ny gear crn ee me thing Aen yg ecggaal 

Section 114 (b) of the Economic Cooperation Act of 1948) 
ee Cam 
March 1950 issue of the "Treasury Bulle 

&/ Consists of: wsioh Sammeniies Gaile Macanmianenin épenaatbene 
of Goverment corporations, etc., in the market (net); increment 
on gold; seigniorage on silver; ani miscellaneous funds and 
accounts. Figures exclule retirement of national bank notes charge- 
able against SaNOES oe ae TS eee ae 

5/ For outetanding checks and telegraphic reports from 
Banks; excess of receipts, or expenditures (-). 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 




















Internal revenue }/ Deductions 
Income and profite taxes Appropriations 
Fiscal year Euploynent | M#°*224- | pte) Other | Gross | *% Federal Refunis | Net 
or month Withheld taxes oa sea 1 | internal |Customs | receipts) receipts pm and of receipts 
by Other Tota | 3/ pene revenue 4/ 5/ att receipts 
Py) 2/ Trust Fund 
&/ 

IGNS. cecccccccccccces - 7,960 7,960 1,18 3,867 12,993 389 295 13,677 896 & 12,696 
IRS cocccccccccecccce - 16,094 | 16,09h 1,498 4 553 22, 14h 32h 934 23,402 1,130 70 22,202 
Dh seccesececeseces| 8,393 26,262 | 34,655 2 Te 5,291 41,685 432 3,325 45, bb 1,292 257 43,892 
WS .scccccseccsscess| 10,209 24,884 | 35,173 i, 2949 43,902 322 3,498 47,750 1,310 1,679 hh , 762 
Wb. cceccccccccceses| 9,392 21,493 885 1,701 7,725 45,310 35 3,492 kh ,238 1,238 2,973 40,027 
Wh To ccccccsececesess| 10,013 19,292 | 29,306 2}02h 8,049 2 79 kok k 635 hb 508 1,459 3,006 40,043 
DNB. seccceccesceces| 11,436 19,735 32,10 2,361 8,301 853 hoo 3, 82h 46 ,099 1,616 2,272 ke ,212 
D9. .ccececes 9, She 19,641 | 29, 2,477 8, 3h8 40,307 384 2,082 42, TT 1,690 2,838 38,266 
1950 (Estimated)..... | 9,839 19,307 | 29,146 3,038 8,328 ho ,512 375 1,298 42,185 2,2h5 2,177 37, 763 
1951 (Estimated)..... | 10,075 18, 28, 76h 4,783 8,334 41,861 375 1,166 43, hoo 3,715 2,151 37,306 8/ 
UGN9-TULY..cecesseees 554 655 1,209 65 653 1,927 25 110 2,062 58 57 1,946 

AUZUBE. ccececeee 1,161 407 1,568 kok Th9 2,720 32 165 2,917 381 57 2,479 

September.....+. 657 3,237 3,893 lbh Th 4,751 33 101 885 7 45 4,832 

October...sesess 56h 496 1,060 65 753 1,879 35 9 1,993 62 kg 1,881 

November.....+++| 1,134 355 1,489 356 722 2,566 37 12h 2,727 337 4b 2, 3% 

December.....+++ 695 2,520 3,214 139 720 4 ,O7h 35 147 4,255 5 59 4,191 
1950-Jamuary...esesss 588 1,957 2,545 67 645 3,257 37 186 3,480 47 67 3,366 
Fiscal year 1950 

to date. .sesssecees 5,352 9,626 14,978 1,261 4,956 21,174 233 911 22,319 897 38 21,041 






















































Source: Actual figures from Daily Treasury Statement; estimates based on 

the 1951 Buiiget document, including effect of changes in om- aiffer somevhat from those in a Buiget. 

Ployment taxes and miscellaneous receipts. Receipt classifications Footnotes at end of Table 5. 

Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Interna- Interest Veterans’ 
Fiscal year Total National tional on the Adminis- Other 
or month 5/ o/ Io/ defense finance public tration 
and aid 10/ dedt 11/ 

WAG crccceccodasdcccecestcccds 34,187 28, 266 - 1,260 556 4,10 
itcutodartvcihestdbecsenesté 79,622 75,297 “ 1;808 602 lank 
IGRA..ccccccccccccscoccccccceces 95,315 89,720 - 2,609 730 2,256 
INS cccccccccccccccccccccscecs » 703 90,501 - 3,617 2,060 2,525 

eeonccesccesessesocccoooss 278 870 727 4, 722 4,253 2,133 
nd ecdswccquagabeadoncanne 39,289 16,82 r 4,928 4,958 1,259 5,332 r 
GHB. ccccccccccccocsccccccccese 33,792 r 11,500 r 4,13 r $,211 6,469 6,467 r 
IND cosccccccccccccececcccooes ,057 r 12,158 r 6,011 r 5,339 6,878 9,670 r 
1950 (Eatimated)...ccecccecececs 43,297 13,434 r 5,402 r 5,725 6,766 11,969 r 
1951 (Eetimated)...ccccececeses 425439 13,837 r is 26k 5 5,625 5,989 12,723 r 
WDNG-Tulys ccececccccccesecccees 3,434 1,040 r 478 322 kok 1,100 r 

AUGUST. ccosccsecsccccecccess 3,505 1,13 r 421 125 522 1,343 r 

September. ..csccccecceeses 3, 1,032 r 455 Shh 859 1,106 r 

October. ccccsccvcccccececs 3,111 1,006 r 389 255 512 oho r 

November... .ccescsccesecees 3,127 1,063 r 353 306 547 9 r 

December. .scsccccccesesess 3,722 1,100 r 347 1,008 489 9 r 
1950-January..scceceseccccseces 3,323 1,054 286 463 516 1,008 
Fiscal year 1950 to date....... 2h ,297 7,468 2,728 3,022 3,939 7,139 


























Source: Actual figures from 


Daily 
1951 Budget document, incluiling effect of proposed 
ture classifications shown here are based on the Daily Treasury Statement 


Treasury Statement; estimates based on the 
tion. 


Expendi- Footnotes at end of Table 5. 


and therefore differ somewhat from those in the Buiget. 
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Table 3.- Expenditures fo 


BUDGET RECEIPTS AND EXPENDITURES 









r National Defense and Related Activities 
(In millions of dollars) 


































































Department Department | Payments —_— Surplus — Strategic 
Fiscal year Total of the of the of the under Armed Maritime UNRRA property Finance and Other 
or month Air Force Na’ Forces iat a tion | Fitieal 20/ 
13/ Frid i) Leave Act | Comise 17, 18/ -— materials 
Wiirsccessccccecces) Mie - 14,070 8,580 - 929 - - 2 - 2,h 
Trtccwses 75,297 ° 2,265 20,888 » 2,776 “ a 338 : 6, 
19Ub. ..ecece »T20 - 2h 26,538 - 3,812 - - 2,682 - 7,447 
WMS. ccccccves 90,501 - 50,337 30,047 . 3,227 ls - 472 - 6,305 
el CR RG - 27, 15,161 - 69h 66h 106 328 - 4,117 
WiTicscecercccsecece | BMS - 6,911 4,998 1,986 271 1,501 pt 138 n r 
Slit curessetenseel:; ane ° 6,046 4,172 "270 2TT "268 323 ° 98 Sr 
WD.cccccocccecccede}| 12,198 F 1,690 5,417 4412 10 136 25 - 299 lr 
1950 (Estimated)..... 13,434 r 3,745 4,307 4,398 162 bad nu ° 560 232 r 
1951 (Eetimated).....| 13,837 r 4415 4,175 160 * 222 - 3 . 650 allr 
1DNG-Tuly.ceccecscece 1,040 r 155 463 356 * 6 * lr - se 6r 
August. coe 1,13 r 205 515 400 * 8 * lr - 2 Sr 
September coe 1,032 r 279 332 354 * 8 - lr - ir 
October. .seccese 1,006 r 329 230 378 * 4 * lr - 45 2r 
November’.....+++ 1,063 r 29h 329 376 ° 7 - lr - 37 2 r 
December’...sseee 1,100 r 351 318 367 * 6 * *r - 30 aor 
1950-Januaryseseseses| 1,054 305 335 357 ° 8 : a : 34 15 
Fiscal year 1950 
et rr me 1,918 2,521 2,588 * 47 * 5 - 279 10 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Relief Govern- 
Woods Export- Credit Greek- in war ment and Economic Foreign China Mutual 
Fiscal year Total | Agree- Import to Turkish | devas- | relief Coopera- aia Aid defense Other 
or month mente Bank United | assist-| tated in oc- tion Act | Act of Act of | assist- | 23/ 
Act 21/ Kingiom | ance coun- cupied 1947 1948 ance 
tries areas 22/ 
Ie cneoerstinoonennr Pe 12 38 “ais - - i - - - - - 
IGT .cesvcessecsoceses - - - - - - - 
Wil cachcenecoicumeet MOE! ic 865 1,700 161 22 881 r 498 . ‘ 33 
Wc ccpeaccccceccess | eS - -60 - 279 10 1,329 4,03 x tB 296 - 39 
1950 (Estimated)..... | 5,402 r - nT - 195 5 998 3,895 2 * 160 Tr 
1951 (Estimated)..... 426k r - 48 - - - 279 3,250 a 2 bh5 239 r 
478 : -23 : 33 ° 13 358 . 1 - * 
a, - 5 - 6 . 8 319 . 1 - 5 
September........ 455 - 6 : 16 * 11s 31s * 1 - u 
October..cecceses 389 - 6 - 18 * 100 260 * “7 - u 
November’....esese 353 - 5 - -2 od 68 260 ® -3 - 5 
December.....0+0+ 347 - 7 - 8 * 52 276 * 1 - 3 
1950-January...scseses 286 - -20 - -12 * 38 267 * « *. 13 
Fiscal year 1950 
to datescecoccscccece | 2,728 - -15 . 67 * 571 | 2,070 -1 5 * 42 












































Source: 


(Same as Table 2). 
Footnotes at end of Table 5. 




















BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 
(In millions of dollars) 











Ala to Social Housing Dizest Atoms Miscella- 
Fiecal Fem Total agieuites security — = howe —— aca neous 
oF mon _ inance e Commission 29/ 

INE. cccccccceccccscceccces 4,105 1,385 656 673 -201 970 - 622 

Biles docbeccencecoepesoeah 1,914 585 TB2 535 -354 299 : 118 

ppecosonccecocccncesens 2,256 696 798 425 -360 17 - 679 

Whaccveiccceccocccsedscecs 2,525 969 807 313 -307 ° Tae 

IB .cescececescoccccccccce 2,133 -203 8h5 359 -2h6 - . 1,378 
WAT cccccecccecscecccccecs 5,332 r 1,226 1,066 690 129 - 159 2,062 r 
UNS. ..eescecerecercseeeees 6,467 r 782 1,619 1,126 -68 . 456 2,553 r 
IN. cccccccecccsccesececs 9,670 r 2,661 1,696 1,520 -56 - 647 3,201 r 
1950 (Eetimated)........+.+ 11,969 r 2,838 1,971 1,813 hg - 673 4,726 
1951 (Estimated).....s.e+0- 12,723 r 2,400 2,250 2,013 16 - 817 5,127 r 
WO TULy.csevevececccscses 1,100 r 64 5h7 1k0 r -12 - 50 3llr 
AUQUBt. ccocesecerscese 1,343 r 327 157 153 r “1 - 36 681 r 
September... ..sceseres 1,106 r 495 62 168 r -4 - hl 3S r 
October. sscecccccccses gh9 r oho 228 lbh x -28 - 4h 318 r 
November...e.cseessese 859 r 212 111 168 r -13 - 38 3h r 
December... sscsssecess TI r 311 8h 130 r -26 - 46 34r 

1950-January..sscscccsececes 1,008 314 186 125 -37 . ho 376 

Fiecal year 1950 to date... 7,139 1,965 1,374 1,029 -132 - 295 2,609 
































Source: 


ke Re 


¥e & 


eR eee 
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(Same as Table 2). 

For further detail, see tables under "Internal Revenue Collections”. 
Receipts of Victory taxes withheld pursuant to the Revenue Act of 1942 
are classified as “Other” income and profits taxes. 

Consists of receipts for old-age i insurance, 
railroad retirement, and health insurance in the 1952 estimate; for 
details see Tables 7 ani § in this section. Excludes railroad wmemploy- 
ment insurance contributions, which are incluied in "Other receipts". 
Includes proceeds from sale of surplus property andi from Govermment- 
owned securities; also deposite resulting from tiation of war 
contracts (see "Treasury Bulletin” for February 1945, page 5). 

Both budget receipts and buiget expenditures exclule payments to the 
Treasury, principally by wholly owned Goverment corporations, for 
retirement of capital stock and for disposition of earnings (see "Treasury 
Bulletin" for February 1949, page A-2). 

See Table 7 in this section. 

Excludes interest on refunds. 

Allows for deduction of appropriation of $250 million for Health Insurance 
Trust Fund, under proposed legislation. 

In addition to the exclusion of certain payments to the Treasury as 
indicated in footnote 5, total expenditures shown here exclule refunds 

of receipts (see Table 1 in this section). Interest on refunds is shown 
under “Other” expemiitures. Buiget expenditures also exclude amounts for 
public debt retirement which are chargeable to the sinking fund, etc., 
umier special provisions of lew, and inclule transfers to trust accowmte 
and net expenditures of wholly owned Government Corporations, etc., ex- 


+ 





‘or other years shown in this table, all transactions relating to 
Foreign Economic Cooperation Trust Fund (established under Section 
114 (b) of the Economic Cooperation Act of 1948) have been consolidated 
with Buiget expenditures, begimning with the March 1950 issue of the 

“Treasury Bulletin". 


Beginning November 1, 1949, interest on the public debt is reported as an 
expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing it as an expenditure at the time 
interest was paid by the Treasurer of the United States. In order to take 
care of the transition in the basis of reporting, the expenditures for 
interest in the fiscal year 1950 represent not only the interest which 
becomes due and payable during that year but also the interest for prior 
years which had not been presented as of June 30, 1949, for payment by the 
Treasurer of the United States, amounting to $225 million. 

Includes public works undertaken by the Veterans’ Administration, 

See footnote li 

Includes expenditures on behalf of the Department of the Air Force which 
are made out of appropriations to the Department of the Army, but excluies 
expenditures as follows: those shown separately in Table 3; international 
finance and aid, shown in Table 4; river and harbor work and flood control, 
included in Table 5 under "Public works"; and Panama Canal. War expendi- 
tures of the Panama Canal, all prior to July 1, 1947, are included in 
Table 3 under “Other”; other oxpenditures of the Panama Canal are incluied 
in Table 5 under "Miecellaneous". 

Excludes expenditures shown separately in Table 3, and those for interna- 
tional finance and aid, shown in Table 4. 

Excludes expenditures shown separately in Table 3. 

Beginning March 1948, includes reimbursement for expenditures by the De- 
partments of the Army and the Navy for care and handling of surplus 
property overseas. 


18/ Effective January 1, 1950, certain administrative functions of 

the General Services Administration vere ted pursuant to 
Section 106 of Public Law 152, approved June 30, 1949, and appro- 
Priated funds relating to such functions were transferred to ani 
combined in one operating account. Accoriingly, expenditures by 
this agency for surplus property disposal andi for public buildings 
other than construction are not reported separately after that 
date, and are not inclwied in the totals for these purposes shown 
in Tables 3 and 5. Figures for the preceding months of the fiscal 
year 1950 have been revised to a comparable basis. 
After July 1, 1947, expenditures for national defense and related 
activities were not ted from the other tures of the 
prey and ite affiliates, which are inclufed in Table 5 

ous" 

_s content before July 1948 see “Treasury Bulletin" for 
September 1948, page 4, and February 1948, page 7, except that 
beginning with the fiscal year 1947 figures have been revised to 
include expenditures of the National Advisory Committee for 
Aeronautics. Beginning July 1945, consists of expenditures of 
that Committee, the Selective Service System, and the Office of 
the Secretary of Defense. The latter incluies retired pay for the 
military services beginning September 1949. 
Excludes expenditures made through the Bank under Economic 
Cooperation Act of 1948, 
Beginning June 1949, incluies Department of Agriculture expenéitures 
for agricultural commodities and raw materiale for occupied areas. 
Consiste principally of expenditures by the Department of State 
for the International Children's Emergency Fund and for the loan 
for construction and furnishing of United Nations headquarters. 
Department of Agriculture expenditures except those included in 
Tables 3 and 4 ani those for forest roads and trails, incluied in 
Table 5 in this section umier “Public works". 
For more detail of these expenditures, see Tables 7, 8, and 9 in 
this section. 
Consists of expenditures for the following: public roads, except 
those for assistance to Greece ani Turkey; public build 
consisting of construction only, beginning with July 1949 (s0e 
footnote 18); and Bureau of Commmity Facilities (these three 
categories of expenditures having been unier the Federal Works Agency 
until it was abolished by Public Law 162, approved June 30, 1949); 
Bureau of Reclamation; Tennessee Valley Authority; river and harbor 
work and flood control under the Department of the Army; and forest 
roads and traile under the Department of Agriculture. Prior to July 
1949, incluied all other Federal Works Agency expenditures except 
those included in Table 3. 
Excludes expenditures included in Table 3. 
Not classified separately for fiscal years after 1945. 
information, see "Treasury Bulletin” for August 1945, page 
Includes expenditures for executive departments not insladed * eleevhere 
(including interest on refunds of receipts) and for legislative and 
judicial functions; Government contributions to Government employees’ 
retirement; aids to education, labor, finance, commerce, and iniustry: 
civil aeronautics; Panama Canal, except war expenditures; Post Office 
deficiency; and for 1950 and 1951 estimates, reserves for contin- 
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lees than $500,000. 
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Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 









































































































Calendar year Jan, Feb. Mer, Apr. May June July Aug. Sept. Oct. Nov. Dec, Total 
Net budget receipts 1/ 
WB ccccccecscccovess 267 hhh 672 295 345 668 
WDD ccovccccecccesess'| B67 363 682 208 340 552 260 365 671 2Te 331 = 4,851 
WGRO. ccccccocccccesece 309 439 791 296 393 599 325 ko 703 327 3 FARE 
WhLoccccecccccecessse| 33 ll 1,557 283 386 1,270 407 390 1,128 437 558 | 1,205 467 
Whe. wccccccccceccccee| STL Tl 3,538 556 2,469 RB9 581 2,511 599 594 | 2,695 7290 
IP rthecosescodenpove 783 949 5,202 1,508 1,472 4,567 2,001 2,714 5,42 2,02 2,093 | 5,730 483 
coccccccccscccccce | 2,740 2, 40h 6, 3,047 2,895 6,182 2,078 2,432 5,803 290 2,105 | 5,324 3, 532 
Oo aOR: fe 3,459 3,613 6,661 2,786 2,900 5,702 2,435 2,656 4,875 2,453 2,322 | 4,067 3 0908 
WN cccccccoospesepose | S,770 3,584 5,501 2,159 2,2h3 3,963 2,182 2,2h6 4,386 2,4ho 2,288 | &,050 38,810 
IGKT. cccccccccccccccce | 39 72D 4,196 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 2,692 | 4,197 41,010 
IGKB. .coccccccccccccce | ¥,196 4,158 5,87 2,239 2,32h 4,859 2,096 2,505 4,543 2,101 2,540 | 4,014 41,450 
IGND. cccccccceccccccce | 39979 3,362 5,435 1,340 1,945 4, 767 1,946 2,479 4,832 1,861 2,344 | &,191 122 
1990. ceccccccecccscsoce | 99900 
Budget expenditures 2/ 
IDB ccccecccececesees 666 703 Tl TIT 967 835 
WD ascctdineseseessat - 585 785 665 694 88h 956 1,020 692 T52 - - 9,152 
Ici ccvesececveseccce| OTF 62h 798 T10 605 884 843 81 738 891 pS 9,645 
DHL. occcccccccececcce | 25133 1,076 1,482 1,404 1,352 1,591 1,631 1,668 1, 2,328 1,890 | 2,68h 20,229 
Lhe. seweeeeceseceeees | 2,680 2,652 | 3,515 | 3,939 | %,h00 | 4%,810 5,257 | 5,456 5,921 | 6,18% 6,012 | 6,926 57,752 
INR sss ccncescocescces | OO 6,358 7,746 7,300 7,475 8,260 7,499 7,831 7,667 L 1,987 | 7, Toe 90,174 
19s iiciicsececesese| 76737 | 8,022 | 20,h12 | 7,337 | 6,879 | 8,632 | 8,016 | 8,208 | 73779 Brose Bo 8,327 37,16. 
IGNS avoseccescessccce | GpINe 1,127 9,034 7,758 8,927 9,540 8,561 6,949 6,372 5,619 43530 | &,962 522 
MR icctencedccisscnes Soe 3,340 | 3,598 | 3,750 3,374 4,836 3, 2,745 2,663 2,860 2,453 605 41,322 
IMT cvccccccecccccees | 3,019 3,731 3,239 3,407 3,264 4,996 3,553 2,962 2,673 2,39% 2 7143 3,176 38,576 
IGRB, scccocecccvccccce | 2,000 2,224 3,086 2,541 2,222 4,018 3,741 2,335 3,066 2,911 3,163 | %,102 36,209 
Wess idckicsesevcast Se 2,972 | 3,651 | 3,151 | 3,104 | 4,656 3,434 | 3,585 | 3,995 | 3,11 3,127 | 3,722 41,714 
1950. eccvcccvccccecece 3,323 
Budget surplus, or deficit (-) 3/ 
Ms ccsscccsssaicoan -399 259 -80 483 ~622 -166 
Wiipecccucunmns Se 222 -103 -457 -354 -332 -696 -655 -21 -480 -273 -321 -4 300 
WG 20g dccesiscssacen Se -18h -7 hh 213 -285 -519 -361 -3h 56h -532 “452 3°38 
IGh2. nvecocccesecpsces | “TP -665 T | -1,022 -966 -321 | -1,22h | -1,278 ~81 | -1,891 “1,332 | -1,479 “1, 
1DN2. weccccesccccesces 2,109 -1,901 23 -3 ,253 -3, 844 -2,341 | -4,518 | -&,875 | -3,410 | -5,585 -5,417 | -4,232 -h1, 461 
-5,409 | -2,543 | -5,792 | -6,002 | -3,693 | -5,498 | -5,117 | -2,227 | -5,595 | -5,856 | -2,016 | -55,692 
-5,518 | -3,880 | -b;202 | -3,985 | -2,bh9 | -5,937 | -5,776 | -1,976 | -6,136 “3,706 -3,008 | -53,650 
-3,514 | -2,373 | -b,972 | -6,028 | -3,838 | -6,126 | -h,o93 | -1,h97 | -3,165 -2,208 ~895 43,594 
oko 2h3 1,902 | -1,591 | -1 *132 ~873 -1,105 -h99 1,723 -420 -165 445 2,212 
706 464 2,102 | -1,445 “987 -67 | -1,272 52h 1,940 55 5k9 | 1,022 2,434 
Was ci castes Be 1,934 2,788 -302 103 841 | -1,645 169 1,477 -810 ~623 88 5, 2h 
Si cundueriidetaies ‘3% ’wo9 «| 1,783 | -1,812 | -2,159 m1 | -1,488 | -1,106 "837 | -2,230 -783 469 -3;592 





Source: Daily Treasury Statement. 

/ Gross receipts less deductions for i to Federal Old-Age and 
Survivors Insurance Trust Fumi and for refunis of receipts. 

2/ Excludes refunds of receipts, which are show as a deduction from receipts 
(see footnote 1), certain payments to the Treasury, principally by wholly 
owned Government corporations, and amounts for public debt retirement 
which are chargeable to the sinking fund, etc., unfer special provisions 
of law; includes transfers to trust accounts, 





amd net expenditures of 


years shown in this transec 
Foreign Economic Cooperation Trust Fund (established under 
Section 114 (b) of the Economic Cooperation Act of 1948) have 
been consolidated with Buiget expenditures with 
March 1950 issue of the “Treasury Bulletin”. 
3/ Net receipts less expenditures. 


oned above. In 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 











































































































































Receipts 
Excess of Gross receipts Deductions 
net receipte, 
Fiscal year expend i- taxes 
or month ran c) Gost ome Appropriations to Refunds of Net 
Federal Old-Age and social receipts 
woot | Sacrecie act | feetag mart | Sener terse | Sort 
(Old-age insurance) (Uneap2 a « ) | Trust Fund 2/ taxes 
WhO. coccccccccccccceccs -384.5 1,015.6 895.0 119.9 895.6 3.3 116.6 
IRS .cccccccccccccccces -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
TWAS .cocccccecccececcce 34k 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
WS .ccccccccccscccccce -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 1TT.% 
IRBs csccccecccececocece 363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 17% .1 
WRT scccccceccccccccces -57T3.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
IGRB, coccccccccccccesee 39.67 1,824.2 1,616.2 207.9 1,616.2 7.2 200.7 
IND. ccccccccocccccoces ~889.9 1,913.1 1,690.3 222. 1,690.3 9.7 213.1 
IDN9-Tuly.ccecccccececs -152.7 62.1 57.5 4.6 57.5 eT 3-2 
AUGUST. sereceseces -120.8 394.4 38.6 13.8 380.6 1.4 12. 
September...sseeee 8 8.3 7.2 1.0 7.2 i oh 
October. .seccceses -148.8 64.7 62.4 2.3 62.4 6 1.7 
November ....sesese -96.5 350.6 336.9 13.7 336.9 of 13.3 
December. .escseses ~82.6 6.3 5.5 9 5.5 oh 5 
1950- January ...ccessees -128.4 66.5 46.8 19.7 46.8 3 19.4 
Expenditures 
Srensfere Grants to States 
<a Social Security Administration Children's Bureau 
Adminis- - vu. s 
Fiscal year trative ent Public Med 
Total Unemploy- ternal Serv: Enploy- 
or month eo | Survivors | toter | old-age |Aid to | Aid to| mont com |ors catia [for |cniua | Realt® | aang 
4 Insurance assist- | dependent | the pensation | nealth crippled welfare 6/ ce | Service 
_ - ance ch bling cette of services children | Service V/ 
19h2...o0e 501.1 31.6 - 469.6 | 299.1 69.4 8.0 70.3 5.9 4.0 1.6 11.4 - 
19h3. 0006 52h.5 33.4 - 491.1 | 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
1Dbh. .erececcces 520.2 32.2 - 488.0 6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
IDWS. seccecesece 48h .1 32.2 - 451.9 | 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 ol 
IDE .eevereceee 537.6 | 39.2 - h98.4 | 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 « 
19BT. cecccccccce 750.0 25.5 o4 Teh. | 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 
1DKB. .cccccccece Bho. 20.1 7 6} 573.1 141.7 16.9 66.6 10.5 TA 3.4 - * 
19. cecscessees | 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 140.7 11.3 8.2 367 - - 
1949-Tuly.ceoees 156.6 1.2 3.6 151.8 87.1 2h .8 2.7 35.3 7 a | 8 - * 
August... 133.2 7 - 132.5 98.5 28.4 2.6 ‘ 1.7 1.0 el . * 
September... 61.2 1.2 - 60.0 35.2 11.6 i - 1.3 9 ob - 9. 
October. ... 150.6 1.1 - 149.5 84.9 25.7 2.3 - 2.8 2.1 5 - 31.2 
November... 109.8 1.1 - 108.6 69.8 20.4 2.0 - | ° ° - 16.2 
December... 83.1 1.1 . 82.0 57.0 17.7 1.6 - ‘ 5 6 - 3. 
1950-January.... 147.8 1.2 - 146.6 8.0 22.8 2.2 - 1.3 s7 o4 - 39.2 
Source: Daily Treasury Statement. 5/ Beginning July 1, 1948, includes grante and payments for operation of 
V/ Excess of expenditures is covered by appropriations by Ccngreses. employment facilities; beginning September 1, 1949, expenditures for 
2/ Represents appropriations equal to"Social security - employment taxes" these purposes are show under "U. S. Employment Service" in accord- 
collected and deposited as provided under Section 201 (a) of the ance with the Reorganization Act of 1949, Plan No, 2, effective 
Social Security Act Amendments of 1939. August 19, 1949. 
3/ Tax refunds deducted from receipte exclude interest on refunds, which 6/ Beginning July 1, 1945 payments previously made unier the Social 
is included under “Administrative expenses". Security Act were discontinued, and thereafter were made under 
u/ Includes expenditures from appropriations made specifically for provisions of the Public Health Service Act of 194s. 
administrative expenses relating to the Social Security Act; adminis- vy Classified as "Executive Office, Office for Emergency Management, War 
trative expenses reimbursed to the General Fund of the Treasury under Manpower Commission” through July 31, 1946. Beginning September 1, 1949, 
Section 201 (f) of the Social Security Act, as amended; adminstrative includes expenditures formerly made unier "Unemployment Compensation 
expenses under the Wagner-Peyser Act; and interest on refunds of Administration" in the Social Security Administration (see footnote 5). 
social security taxes (see footnote 3). * Less than $50,000. 
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Table 8.- Railroad Reti 


BUDGET RECEIPTS AND EXPENDITURES 





rement Act - Budget Receipts and Expenditures 
(In millions of dollars) 
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Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 


(In millions of dollars) 





Receipts 
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4/ Consists of expenditures from appropriations 
administrative expenses relating to the Railroad 
Act 


a/ 


made specifically for 
Unemployment. 


scene Sunde of the Tailroa Unewplaguent, Insurance A- 
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TRUST ACCOUNTS, ETC. 


(In millions of dollars) 
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Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 






































1/ To make the figures for the fiscal years 1948 and 1949 
those for other years shown in this table, they excluie transactions 


ginning vith the March 1950 issue of the "Treasury Bulletin 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 


Becca’: sume ae Lee a Receipts Expenditures }/ 

7, ae (+) Investments Other Total 

-1,6 3,228 1925 2,905 4,830 

33 3,954 3,004 1,287 4,292 

-2,222 3,08 4,129 3,178 7,307 

791 7, 5,200 1,09% 229% 

~52k 7,712 3,668 4,568 8,236 

-1,103 6,2h4 3,362 3,985 7,347 

-29% 6,515 3,060 3,750 ’ 

~495 5, Tis 2,3 3,898 6,209 

1950 (Eatimated).......ssecsseeee -354 6,709 6,776 7,063 

1951 (Retimated)........ccccecees -218 8,199 2,311 6,106 8,417 

IDUO-JULy..ccccccecereccccccceces 30 588 223 335 559 

Be Rcccecdeccnccthcooccce 345 1,032 3n 376 687 

GPG. cc sccccvcdsecocece -hok 550 576 378 954 

October... .crececesccccececes 10 285 -8 361 275 

November... .scccccccecececss 299 659 22 338 360 

WOOP. occ bcccnccdsccceces -272 116 53 336 389 

1950-Jammary...sccesecsececsccecess 2 412 -453 863 410 
Source: Actual figures from Daily Treasury Stat it; es tes based on of the Fore Economic Cooperation Trust Fund (established under 
1951 Budget document, inclufing effect of proposed legislation. Section 11% (b) of the Economic Cooperation Act of 1948). These 

with transactions have been 


ted with Budget expenditures, be- 






































Federal Old-Age Railroad National Service Goverment Goverment Miscel- 
Fiscal year Total end Survivors Retirement | Unemployment Life Insurance Life s 
or month VY Insurance Trust Account Trust Fund Fund Insurance retirement V/ 3/ 
Fund Fund funds 2/ 
3,218 967 lus 1,2bh 46 ge 222 504 
3,95% 1,218 221 1,399 316 ie) 37% 337 
5,085 1,395 273 1,567 905 gh 501 352 
7,086 1,434 328 1,508 2,127 9T 557 1,038 
7,712 1,386 312 1,280 2,351 103 614 1,666 
WNT cccccdeccsccccecccecee | 6,2 1,623 323 1,285 1,508 134 578 792 
WRG ccickcccoccoccccsescce | 6,59 1,807 TT 1,313 Tho go 59h 1,17% 
WB ccdabcccceocccescchece | Sy ta? 1,92h 625 1,173 690 ge 680 529 
1950 (Eetimated)........+.- 6,709 2,506 663 1,179 1,103 92 821 345 
1951 (Eetimated).........++ 8,199 .&/ 4,018 658 1,359 617 91 854 352 
W9-Tuly..cscsecccececvees 588 61 386 ko 32 4 28 35 
DMENBB. cocccccececdece 1,032 38 23 234 35 - 332 2h 
Geptember.......+sees. 550 18 * 18 bb 4 29 35 
GORE. . cccceccesdece 285 63 Tl 32 35 3 33 ka 
November.....ssecesess 659 337 ad 225 34 3 29 30 
December....... esetece 116 22 * 26 5 3 30 30 
1950-January.....eseseseee 412 lbh 38 110 55 - 31 30 





Source: (Same as Table 1). 


1948); see Table 1, footnote 1. 


2/ 


retirement funds, beginning 


L/ Bxcluies receipts of Foreign Econcmic Cooperation Trust Fund (all in 


Consists of Civil Service and Foreign Service retirement funds. The 
Civil Service fund includes the former Alaska Railroad and Canal Zone 


1949, these two funis having 


been abolished and their assets transferred in accordance vith 


a/ 


provisions of the Act of July 21, 1949. 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
ions, increment resulting 


Indian tribal funds, 


insular possess 
from reduction in the weight of the goldé dollar, and seignicrage on 


silver. 


Total includes $250 million for Health Insurance Trust Fund under 
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TRUST ACCOUNTS, ETC. 









Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 






























National 
Federal 0ld-Age Railroad Servi Goverment Government Adjusted 
Fiscal year Total and Survivors Retirement Unemployment Life oa Life. employees’ Service 
or month Insurance Trust Account Trust Fund Insurance Ingurance retirement Certificate 
Fund Fund rund funds / Fund 
Dh. cecvee 1 821 18 866 35 kT 140 -1 
19h3...seceee 3 ook 1,035 oa 1,228 31h 61 260 . 
19bh.... 4,129 1,172 - 140 1,503 60 393 -1 
19k5 00000 5,200 1,137 18 1,437 1,97 3 399 -2 
IDE. .eccrereceresevece 3,668 1,002 156 102 2,053 47 309 -2 
DUT .ccccccccccce 3,362 1,19 148 4h3 1,234 60 282 * 
1988... 3,060 1,198 569 NW ors 32 363 6 
IGND.. cecccesesccodvedo 2,311 1,298 346 -160 353 32 bh7 * 
1950 (Eetimated)......+. 287 1,729 349 -8 -1,518 -19 579 * 
1951 (Estimated)........ 2,312 2/ 1,715 312 -2 -311 20 5TT * 
INO-Tuly..cccceccccces 223 -57 361 -105 5 ~ 19 - 
August. .occccceces 31 - -1 47 a “he 304 # 
September......06 576 315 -2h “140 & -2 9 * 
October. sseccreces ~86 -30 52 “114 5 -2 3 ° 
November...scesses 22 - -2h 37 - -2 n ° 
December......++0 53 269 -25 -167 -23 -2 * * 
1950-January..crescsese 453 ko 1 -80 -h32 -2 n * 

















Source: (Same as Table 1). 
1/ See Table 2, footnote 2. 


2/ Total includes $215 million by Health Insurance Trust Fund under 
lation. 


* Less than $500,000, 


Table 4.- Expenditures Other Than Investments by Principal Accounts 


(In millions of dollars; negative figures are excess of credits) 















































National ft pans gm rand 
s Old-Age and Unemploy- | comvice Ps Goverment | 1 s091- euosted, s othe, 
iecal yeer Total Survivors Retirement Life 'e employees deposi rey se seer toe net) 
or month Asocunt Trust Taswdace Insurance | retirement neous marie 
Fund Fund funds 2/ i (net) Hot 
Trust Fund Fund Guaranteed 
guaranteed 
IGM nenncocqecces | Sue 137 126 377 1 45 78 461 -129 1,809 * 
IAB .cccccocccocese 1,287 177 130 176 6 30 & 260 -271 5 
Wis scecocessanese. | eee 217 134 61 31 34 103 £33 -508 2, 190 
ING. cccccccccccese | 20m 267 isi 128 25 151 “1,669 1, 2TT 
WHisivccsscscsves | 4,558 358 152 1,146 280 50 267 1,57% 647 160 -66 
Wii icsccscsssess [ff $98 466 1B 869 282 67 323 1,073 3 38 -28 
INO. cocccececsses | 3,790 559 222 859 302 7 2kh 1,234 7 sa 
WWisescsecccscsss } 3,000 661 278 1,314 348 61 202 526 Uh 46 
1950 (Estimated)... | 6,776 783 314 2,034 2,620 1 255 425 287 -12 “ho 
1951 (Estimated)... | 6,106 &/ 1300 346 1,570 928 T2 277 387 278 5 62 
19h9-Tuly..ccecsece 335 61 2h 158 29 Sy 19 26 -36 2 46 
August...ccees 376 62 25 175 30 5 21 3 25 -2 1 
September..... 378 62 25 178 29 46 20 - -2 4 
October..cesee 361 63 25 lbh 29 6 21 27 = 2 -70 
November...... 338 63 25 168 29 6 22 21 -2 * 
December.....+ 336 6h 25 187 29 5 25 ok -2h * * 
1950-January.....+s 863 67 25 203 480 6 2h ke -6 3 19 





Source: (Same as Table 1). 


1949); see Table 1, footnote 1. 
2/ See Table 2, footnote 2. 








3/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian 


1/ Exclutes expenfitures of Foreign Economic Cooperation Trust Fund (all in 


— expenditures chargeable against increment on gold, 
4/ fotal includes $35 million by Health Insurance Trust Fund under 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund “ 
(In millions of dollars) 




















Receipts Expenditwres other than investments Assets, end of period 
Administrative 
expenses wr" Unexpended balance 
Interest) ans. Salaries, | increase, 
Appro- | and fore Reim- ete., sd To In 
Vescah soap Tota, |Pristions| profits |. Tote: | Benefit | bureement | Bureau of | Zecresse | 7.44) | Imvest- | credit | disbursing 
oF month by on hee payments | to cia-age | {-), ments | of fund | officer's 
Congress | invest~ | 54 Generel and in account | account 
mente Fund Survivors | ##sets 
2/ Insurance 
1937-1941........ | 2,536.2 2,393.1 143.1 ~ 138.6 99.5 39.1 - 2,397.6 2,397.6 2,380.6 6.2 10.8 
WR cccccoces ease 966 .6 895.6 T1.0 . 137.0 110.3 26.8 - 829.6 || 3,227.2 | 3,201.6 5.2 20.4 
TM ccoscccdcces 1,217.9 1,130.5 87.4 - 176.8 149.3 27.5 - 1,041.1 || 4,268.3 4,236.8 7.0 2h .5 
IRB, 0000 oqecns 1,395.3 1,292.1} 103.2 - 217.2 18h .6 32.6 - 1,178.1 |} 5,446.5 | 5,408.9 16.1 21.4 
TB iwsticccedexes 1,433.8 1,309.9 123.9 - 266 .8 239.8 26.9 - 1,167.0 |} 6,613.4 | 6,546.3 32.0 35.1 
1946..... eoccccee 1,386.0 1,238.2} 147.8 - 357.9 320.5 37.4 - 1,028.0 |} 7,641.4 | 7,548.7 43.5 49.2 
WOR cicse pve DES 1,623.3 1,459.5] 163.5 4 466 .4 425.6 15.6 25.2 1,157.0 || 8,798.4 | 8,782.3 7.3 48.8 
IGKB....receee 1,807.4 | 1,616.2} 190.6 7 559.1) 511.7] 13.0 34.4 | 1,248.3 |} 10,046.7 | 9,936.8 | 35.0 Th .9 
a esese | 1,923.8 1,690.3} 230.2] 3.3 660.5 607.0 13.8 39.7 1,263.3 || 1,309.9 | 11,230.7 12,4 66.9 
1950 (Estimated). | 2,506.0 2,265.0 257.4 3.6 782 .8 725.0 14.2 43.7 1,723.2 || 13,033.1 | 12,959.8 73.3 ¥ 
1951 (Estimated). | 4,018.2 3,715.0} 299.6 | 3.6 | 2,300.0] 2,239.6 14.6 45.8 1,718.2 || 14,752.3 | 14,674.5 76.8 b/ V/ 
1949-July.......- 61.2 57.5 | 3.6 60.9 55.9 1.2 3.9 -3 jj 11,320.3 | 11,173.7 60.0 76.6 
August...... 380.6 380.6 . - 62.0 57.0 7 43 318.6 |} 11,628.9 | 11,173.7 | 383.0 72.2 
September... 18.2 7.2 11.0 - 62.4 57.9 1.2 3.3 ~hh.2 || 11,584.7 488.7 16.6 79.4 
October..... 62.6 62.4 2 - 62.6 58.1 a 3.4 * | 11,584.7 | 11,458.7 49.5 76.5 
November... 336.9 336.9 - - 63.0 58.6 3d, 3.3 273.9 |] 11,858.6 | 11,458.7 | 325.4 h.5 
December. . 21.5 5.5 16.1 - 64.3 59.9 1.1 3.3 -42.7 |} 11,815.9 | 11,728.0 4.6 83.3 
1950-January..... 143.7 46.8 96.9 - 66.6 60.7 1.2 4.7 77.2 || 11,893.1 | 11,768.0 45.5 79.6 
Inception to date |15,315.1 | 13,922.4/1,386.8 | 8.0 [3,422.1 | 3,056.4) 2h0.2 225.4 =| 11,893.21 |) 12,893.12 [30 45.5 19.6 















































Source: 


(Same as Table 1). 


V/ Includes transactions under the precedessor Old-Age Reserve Account. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. 
3/ Under provisions of the Labor-Federal Security Appropriation Act, 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 


1947, these salaries are payable directly from the Federal Old-Age and 
Survivors Insurance Truet Fund. 


Lese than $50,000. 


4/ Distribution of unexpended balance not available. 
* 
























































Receipts Expenditures other than investments/ yet Assete, end of period 
L , xpended balanc 
Fiscal year Tota | APpropri- | Interest Benefit | Adminis- ap a Pm A i : 
or month Vv ations by | on Total te | trative crease (-), Total a To credit | In disbursing 
Congress | investments — expenses 2/ | in assets = ef appro- | officer's 
priation account 
1936-19h1.....0.6.| 306.9 498.5 8.4 419.9 419.9 - 87.0 87.0 Th .0 2.5 10,5 
Mescecede ecesgse 144.0 140.8 3.1 126.2 126.2 . 17.7 104.8 91.5 1.6 11.7 
INS. cecccicscocece 220.6 214.8 5.8 130.5 130.5 - 90.1 194.9 178.0 4.1 12.8 
IDbh. .ceeeeee -| 272.6 262.7 9.8 134.4 134.4 - 138.1 333.0 318.5 1.1 13.4 
IDS. scevesevees 324.1 | 308.8 15.2 Uh. 1h1.& - 182.6 515.6 500.5 5 14.7 
WAG csveccccccee 312.0 292.1 19.9 152.0 152.0 . 160.1 675.7 657.0 9 17.8 
WHT ivscicdeccctect QRee 298.2 2h.2 173.3 173.3 - 149.1 82h..9 805.5 1.2 18.2 
IGAB, .ccccdcece 797.4 738.5 38.9 222.3 222.3 - 575.1 1,399.9 1,374.5 1.5 23.9 
We iecacccqresene 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.2 1,720.0 53.3 25.8 
1950 (Estimated)... | 663.0 602.3 60.7 313.8 309.0 4.8 349.2 2,148.3 2,069.0 79-3 3/ 3/ 
1951 (Estimated)..| 658.0 | 59h.0 64.0 345.9 340.5 5.4 312.1 2,460.4 | 2,381.5 78.9 3/ / 
19h9-July....se0e+| 687.0 687.0 ° 23.9 23.9 - 663.1 2,462.2 2,081.2 354.4 26.6 
August....... a - on 24.8 24.2 & -2h 6 2,437.6 2,080.2 330.9 26.5 
September... 2 - 2 24.7 2h.3 J -2h 5 2,413.1 2,056.2 330.7 26.2 
October.....+ 2 - 2 25,2 2k 8 5 -25.0 2,368.1 2,108.0 254.6 25.5 
November..... 3 - 3 2h.7 2h 6 ol 2h 2,363.7 2,084.0 254.4 25.2 
December..... 4 - 4 25.4 25.0 a -25.0 2,338.6 2,059.0 254.1 25.5 
1950-January...... 4 - a 25.3 26.7 6 -2h.9 2,313.8 2,070.0 217.5 26.3 
Inception to date.| 4,265.9 | 4,088.0 177.9 1,952.2 | 1,949.7 2.5 2,313.8 2,313.8 2,070.0 217.5 26.3 
Source: (Same as Table 1). 2/ Paid from the trust fund under Title IV, Act of June 2h, 1949. 
2/ Figures differ from those shown in Table 2 in this section for the 3/ Distribution of unexpended balance not available. 
reason that Table 6 reflects appropriations when they are made while * Less than $50,000. 


Table 2 shows the amounte when transferred to the trust account. 
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Table 7.- Unemployment Trust Fund 
: (In millions of dollers) 
Receipts Expenditures other than investments Assets, end of period 
Railroad t State ts Net Unexpended 
State a accoun’ Railroed ° 
Fiscal year accounts Insurance Accoun' Unemploy: ow balance 
au Interest Transfers | ment In- = In dis- 
Total Trans-|Transfere jon Total |With- | to Rail- ) Invest- [In bursing 
a Contri-|fers | from invest- dravals| road Unem-|Account }/ (-), Total jments trust |offi- 
Deposits) butions| from |Adminis- | ments by ployment in t] cer's 
a. aa States| tration States |Insurance | Benerit | “0% account 
3/ Fund &/ Account 3/| payments 5/ 
1936-1941...0006 | 3,971.9 | 3,621.4 | 105.6 | 105.9 1.5 131.5 |1,688.2/1,550.0 105.9 32.3 2,283.7 2,283.7) 2,273.0} 8.0 2.7 
BD. coccccccees | RS 1 Bee 76.3 ° 3.9 67.4 377.1] 368.1 - 9.1 866.4 3,150.1] 3,139.0) 7.8 3.3 
IRS. cccccccscse |: Reed | 2aeTeT | Se - 6.0 82.4 176.2} 174.3 - 1.8 1,222.4 py 4,367.0) 4.0 1.5 
Dhh..secccecees | 1,566.9 | 1,349.3 | 109.4 - 11.7 96.5 60.6} 60.0 - 6 1,506.3 |} 5,878.8) 5,870.0) 8.5 3 
19465. .cecccceees | 1,507.8 | 1,256.0 | 118.8 4 8.9 123.6 71.3} 70.1 4 8 1,436.5 1 7,315.3] 7,307.2] 7.8 3 
1946 ...e.eeeseee | 1,279.8 | 1,009.9 | 116.2 oA 9.6 143.6 | 1,145.9/1,128.3 4 17.2 133.9 |] 7,449.1] 7,409.0/31.7 8.6 
1967... eee | 1,289.4 | 1,005.3 | 127.6 A 9.2 146.9 869.5) 817.4 5 51.7 419.9 || 7,869.0) 7,852.0/11.8 5.3 
1948, 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9} 798.1 - 60.8 454.0 |18,323.0] 8,298,4/18,1 6.5 
1949. 1,173.2 984.0 a - 9.0 180.1 |1,313.8/1,227.1 - 86.7 6/ | -140.6 8,162.4) 8,138.3/41.% 2.7 
1950 (Estimated) | 1,179.2 | 1,004.0 | 10.8 - 2.9 161.5 |2,033.9/1,900.0 - | 133.9 6/ | -85%.7 |] 7,327.8] -7,305.4/22.4 7/ vy 
1951 (Estimated) | 1,358.8 | 1,175.0 | 14.9 - 3.5 165.5 |1,570.4|1,500.0 - 70.4 ~211.6 || 7,116.2] 7,089.4|26.8 7/| —7/ 
19h9-July...e0ee 41.5 37.5 * - 3.9 el 157.8] 150.3 - 7.5 116.3 || 8,066.1) 8,033.3/28.8 4.0 
August..... | 233.7 | 233.6 + > ‘ 1 | 175.6] 168.0 - | uid 58.3 ||8,128.5 8080.3 39.5 4.6 
September... 8.3 13.5 a - - 4.5 178.2} 164.3 - 14.0 6/ | -160.0 1 7,964.5] 7,940.3/19.4 4.8 
Octover.... 31.8 31.1 * - - sf 14.3) 128.4 - 15.9 -112.5. || 7,852.0) 7,826.3/21.7 4.0 
November... 225.2 225.0 a - - 2 167.9] 147.7 - 20.1 57.4 | 7,909.4 1853-3 37.1 9.0 
December... 26.2 15.7 2.8 - - ‘7 187.2} 171.8 - 15.4 -161.0 || 7,748.4] 7,696.3 |46.3 5.9 
1950-Jenuary.... | 109.6 36.8 ° : : 72.8 | 203.4) 187.7 - | 15.76/ | -93.8 ||7,65%.7) 7,626.3/31.8 6.5 
Inception to date/15,430.3 |13,240.1 | 880.1 {107.2 | 79.4 [1,223.5 |7,775.7|7,307-7| 107.2 | 360.8 6/ |7,654.7 || 7,654.7] 7,616.3 |31.8 6.5 














: (Same as Table 1). 


Source: 
V/ Excludes interim advance of $15 million from the Treasury and subsequent 


repayment, both taking place in the fiscal year 1940, 


2/ Represente 90% of contributions under the Railroad Unemployment Insurance 


Act; the remaining 10% is used for administrative expenses. (See "Budget 


Receipts ani Expenditures", Table 9). 


/ 


Insurance Act. 


Represents amounts transferred from States to Railroad Unemployment In- 
surance Account equivalent to amounts of taxes collected with respect to 
period from January 1936 to June 1939, inclusive, from employees and 
employers who come within the purview of the Railroad 


Unemployment. 


y 


June 23, 1948). 
Y 


Includes transfers to the Railroad Unemployment 

as follows: $9.7 million in fiscal year 1949, $2.3 million in 
September 1949, $.4 million in January 1950,and $2.5 million 
estimated in fiscal year 1950, representing adjustment for over- 
collections due to retroactive change in tax rate (under Act of 


Table 8.- National Service Life Insurance Fund 


(In millions of dollars) 


4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
istration Fund (under Act of Oct. 10, 1940). 
For railroad unemployment benefite and refunds. 


Administration fund 


Distribution of unexpended balance not available. 
Less than $50,000. 





















































Expenditures other 
Suestgte than investments Net 4 hanete, ant of gentel 
Fiscal year Premt or decrease 
or month Total and ~~ Transfers from | Interest on Total aga Special |(-), in Total Invest- | Unexpended 
receipts General Fund investments refunds | dividends jassets mente valance 
WR cccessanhoksennde 3.5 3.5 - * * * - 3.5 3.5 2.8 af 
BE, co0spéncocddence 46.4 44.9 1.0 4 9 9 - 45.5 49.0 37.6 11.4 
GES. occcccecccscecce 316.1 280.7 30.5 5.0 6.0 6.0 ~ 310.1 359.1 351.7 Th 
WR rccccccccccssoces 90h .5 781.1 101.2 22.2 31.4 31.4 - 873.2 1,232.3 | 1,213.4 16.9 
IDS s.ececesesscoeeee | 2,127.4 954.1 1,116.5 56.7 128.2 128.2 : 1,999.3 |} 3,232.6) 3,187.1 wh 
IGE. ccccccccccesccece | 2,350 Bhk 7 3 12h.9 279.8 279.8 - 2,071.2 5,302.8 | 5,239.7 63.1 
IA, sivcnscecslidsece [Lae 516.6 eT? 170.9 279.3 279.3 - 1,224.8 7527.6 | 6,473. 53.9 
SE cisesiscsacctates | VIET 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 | 6,934. 30.6 
UMD cecceseseccceveee | 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 |} 7,307.2 | 7,287.7 19.6 
1950 (Estimated)...... | 1,102.6 405.7 484.9 212.0 2,619.7 369.7 |2,250.0 “1,517.1 5,790.2 | 5,769.7 29.5 
1951 (Estimated)...... | 616.7 426.2 31.2 159.3 928.0 378.0 550.0 -311.2 5,479.0 | $,458.7 20.3 
19h9-July...s 32.4 27.7 4.7 28.7 28.7 - 3.7 7,310.9 | 7,292.7 18,2 
August... on 34.8 30.9 3:9 - 29.9 29.9 - 4.9 7,315.8 | 7,295.7 20.2 
September.....0+. | 445.9 27.6 418.3 - 28.9 28.9 - 416.9 7,732.8 | 7,713.7 19.1 
October. .cssseeee 35.3 27.7 7.6 - 29.4 29.4 - 5.8 1,738.6 | 7,718.7 19.9 
Nesaccav | See 27.2 6.8 - 29.3 | 29.3 . 48 | 7,763.4 | 7,728.7) — 2h.7 
December....++++. 5.3 31.5 -25.5 3 29.3 29.3 - -2h.0 | 7,729.4 | 7,695.7 23.7 
1950-Jamuary..cesseses 55.4 40.3 7.5 7.6 479.6 30.1 4hg 6 -hoh 3 7,295.1 | 7,263.2 31.9 
Inception to date.....| 9,325.8 4,418.8 4,109.5 197.5 2,030.7 | 1,561.2 4hg 6 7,295.1 7,295.1| 7,263.2 31.9 














Source: 
* 





(Seme as Table 1). 
Less than $50,000. 
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TREASURY CASH INCOME AND OUTGO 
















Table 1.- Summary of Cash Transactions 
(In millions of dollars) 



























































Cash operations other than borrowing Net cash Increase Memorand um: 
Fiscal Cash operating income Cash operating outgo Net cash a nae Ae (-} ere 
or month Cash Cash trust Cash - Cash 4 oe ——, — anne in General exercise of 
budget | account Total budge accoun - | account for | rotal ’ Fund monetary 
beacon. expendi- | expendi- | zation outs tand ing o borrowing | palanc uthori 
eee tures tures Fund 1/ | checks, etc. outgo (-) | (-) A ¥ w 2/ 
Wk2...ceeeeee | 12,663 | 2,542 | 15,205 | 33,433 1,068 - - 34,501 | -19,29% 19,652 358 101 
22,137 3,037 25,174 8, kok 485 - - 78,909 -53, 735 60,250 6,515 TT 
43,925 | 3,936 | 47,861 | 93,845 12 - : 93,956 | -46,095 56,757 | 10,662 43 
45,519 4,721 | 50,2h0 | 95,952 -768 - - 95,188 | -bh, Oks 4g, 47h 4,529 Wi) 
cecccccoce 38,902 4,937 | 43,839 57,422 4,316 - - 61,738 -17,899 7,439 10,460 302 
UDNT.scesevees | 39,884 | 3,707 | 43,592 | 33,190 3,270 1,026 -555 36,932 6,659 -19,389 | -10,930 3/ 60 
IGAG. ccccscece 41,804 3,595 45,400 32, 2, 94h 563 507 36,496 8,903 -7,280 1,62% 37 
WO. ceccecese | 38,145 3,483 | 41,628 | 37,517 4/| 3,328 4/ 98 -366 ho ,576 1,051 -2,513 1,462 6 
1950 (Eet.)... | 37,661 | 4,038 | &1,700 | 40,222 6,493 3 -200 46,528 4,828 4,772 -58 27 
1951 (Ret.)...| 37,226 | 5,960 | 43,086 | 39,858 | 5,926 : - | e527an| 25698 2°16 is os 
1949-July..... 1,931 150 2,081 2,929 255 - -218 2,966 -885 T52 -133 * 
AUB + sees 2,477 672 2 150 | 3,225 357 - 133 3,715 -566 1,646 1,081 1 
Sept..... 4 829 87 | kjois | 3,486 375 6 -20 3,847 1,068 213 1,281 2 
Oct.reoee 1,880 166 2,046 2,959 439 27 -160 3,266 -1,220 258 -962 1 
HOV. ssee0 2,343 622 2,965 3,007 362 22 36 3,426 461 146 -315 3 
DOC. ccoee 4,175 88 4,263 3,60 p 369 - 88 h 0621p: 202p 55p 257 3 
1950~JaN. +00 3,327 158 3,485 3,040 727 - -589 3,177 308 62 370 2 
Fiscal year ‘ 
1950 to date | 20,961 | 1,9h4 | 22,905 | 22,251 | 2,88h 55 -T31 | 2hyk58 | -1,553 3,132 1,579 1s 















































document figures for "Receipts from the public”. 

In addition to this decrease in the General Fund balance, the Ex- 
change Stabilization Fund was drawn down by $1,800 million for 
subscription to the capital of the International Monetary Fund 
(see footnote 1). 


Source: Actual figures are based on Dally Treasury Statement; estimates are 
based on the 1951 Budget document, including effect of proposed legislation 3/ 


as outlined in Budget detail. 
1/ The U. S. subscription to the capital of the International Monetary Fund was 


paid in part from the Exchange Stabilization Fund (see "Treasury Bulletin" 
for September 1947, page 17). 4/ Adjusted for reclassification of Foreign Economic Cooperation 


2/ Consiste of seigniorage on silver and increment resulting from reduction in Trust Fund transactions; see Tables 3 and 4 in this section. 
weight of the gold dollar. This item is part of the cash buiget receipts * Less than $500,000. 
of the Treasury shown in these tables, but is excluded from the 1951 Budget DP Preliminary. 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 




























































Plus: W& h Less: Noncash buiget receipts 
Net items deducted Equals: 
Fiscal year budget from buiget Payments to Treasury by Government enterprises Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital | fF budget 
profite tax : stock and 4a-in administrative receipts 
refund bonds 2/ ee Other per te expenses }/ 
WB vrvcccscccccccessess 12,696 - 33 1 5 - 27 12,663 
WR ccccccecaccesseseces 22,202 - 64 2h 13 - 27 22,137 
LPB. cccccccccccescccces 43,892 4 100 5h 13 - 33 43,925 
WS. cecccescccccscscces bh , 762 804 136 83 - 27 45,519 
WB. cccccoccccccccesese 40,027 -970 155 90 27 - 37 38,902 
40,043 -39 120 91 13 - 16 39, 68h 
42,212 -10 396 89 23 270 1 41,808 
38,266 -h 96 1 3h 38 2k 38,145 
1950 (Eet.).cccccccccces 37,763 -2 101 20 52 12 17 661 
1951 (Eat.).scesececeeee| 37,308 a 179 3h 63 67 5 31396 
1949-July. 1,946 * 15 7 1 7 1 1,931 
Aug... 2,479 * 1 * * - 1 2,477 
Sept... 4,832 * 4 * - 3 4,829 
Ob. ccccccccccccccs 1,881 * 2 - ° - 1 1,880 
NOV acccccccecccccce 2,344 * 2 * * - 1 2,343 
DOC occcesecccovcces 4,191 * 16 * 15 - 1 4,175 
1950-Jan.cecscesesececes 3,366 * 39 10 lu 16 2 3,327 
Source: (Same as Table 1). By partially owned Government corporations. 
V/ See "Budget Receipts and Expenditures", Table 1. 1 By Federal Old-Age and Survivors Insurance Trust Fund through oo 
2/ Deduction from buiget receipts of the tax refunds represented by these 1948, Thereafter includes also transfers from Railroad 
bonds is treated as a noncash deduction at the time of issuance of the Insurance Account to Railroed Unemployment Administration Fund omg 
bonds and as a cash deduction at the time of redemption of the bonds “Trust Accounts", Table 7), and reimbursement by the District of 
(see Table 5 in this section). The figures shown are net issuance, or Columbia. 


net redemption (-). * 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 







































































Less: WNoncash budget expenditures 
Interest payments “| Budget expenditures involving ts to Treesury| 
Total by Treasury Payroll issuance of Federal securities | by Goverment meetee 
Fiscal year | buiget On To par- Transfers |deductions |4/ enterprises wenget 
or month expend- r4 tially to trust |for Invest- expend- 
egg Total | ponds owned To trust | *°counte orces |Atsusted a ments in | jtures 
y/ and Government | accounts 04 8 service | - | Interest | Federal 
Treasury | corpore- retirement = bonds peg secu- 
bills tions 3/ rities 
1942....226. | 34,187 TS 81 ~ 207 36h 88 - -12 - 6 - eet 
~ eee 79,622 | 1,198 130 2 254 hho 227 - -7 - 37 115 9 
~ aeape esis 1,870 = ; 4 4 Feed = - iw - a | = ae 
esc | Botts | 328. | ss 2 sr | user | om a > | is iB |. srskee 
~- eaeeee go oe — be “ 2,362 “ - Ae ¥  — -_ iy 
es ee e = - pt 
1989.....22. | §0,0579/| 2,540 580 29 Bh 916 327 16h “2 “25 33 6 | 37,5173/ 
1950 (Est.).| 43,297 | 3,17 525 5 882 1,413 37% -90 -2 -87 Te a 40,122 
1951 (Eet.).| 42,439 | 2,582 610 3 902 "982 353 -250 if -200 6 i 39,058 
1949-July... eS a 505 69 - * 413 2h -9 * - 3 2 2,929 
on 3, 3599 36 - 1 330 30 9 sd -kl bad 1s 3,225 
Sept... | 3,995 509 43 1 16 hig ee “9 * - * u 3,486 
Oct... | 3,211 152 46 1 1 85 33 -9 * - * -6 2,959 
Nov.wes 3,127 120 ~ 9 1 1 7 29 -8 * - . ke 3,007 
Dec... | 3,722 118p 2 25 -26 29 -7 * - 15 5 3,604 
1950-Jan..0. | 3,323 283 37 * 178 45 31 -8 * - 20 -20 3,080 
Source: (Same as Table 1). treated as noncash et the time of original payment ani as cash expenii- 
1/ See "Budget Recsipts and Expenditures", Table 2. tures at the time of redemption, The figures shown are net issuance, 
2/ See Table 5, footnote 4, in this section. or net redemption (-). , 
/ Interest payments to wholly owned Government corporations are not de- 5/ Adjusted for reclassification of Foreign Economic Cooperation Trust 


* 
P 


Fund transactions; see "Budget Receipts ani Expenditures", Table 2, 


footnote 10, 


Tess than $500,000. 


Preliminary. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 










































































Trust account receipts Trust account expenditures 2/ 
less: Noncash receipts Less: WNoncash expenditures 
Fiscal year - Iequale: Total Investments in Equals: 
or month Total en Interest on ee — - cash expent- | Total Federal securities rar 
receipts noncash Federal pars oy - +) coomeedlgad Other lreceipts iturss noncash By partially Other | expent- 
receipts a expend- | employees’ V/ expend- | By trust/owned / itures 
tice | itures | retirement itures mesg 
OTR, te 676 207 382 88 . 2,542 || 4,830 3,763 1,925 Pe} 1,832 | 1,068 
N43 .ceccceee | 395% 916 254 435 227 - | 3,037 } %,292 3,806 | 3,004 Tus 485 
NObb...ecccee | 5,085 1,150 wz ze 269 - 3,936 |] 7,307 7,197 | 4,129 167 2,902 1 
ONS .ccccccee | 7,086 2,365 pe 290 - 4,721 || 6,29% 7,062 5,200 1,563 -768 
NRE .ccccocoe | T5112 2,775 567 1,927 281 - 4,937 |] 8, 3,919 3,668 1k no | 4,316 
6, 2h 2,538 646 1,361 259 271 3,707 1.387 4,076 3,362 147 568 | 3,270 
6,515 4/| 2,920 &/ - 16 1,178 &/ 236 700 | 3,595 |} 6 3,865 | 3,060 -99 gok | 2,9b% 
5.7m | 2, 8h. "916 327 1k8 | 37883 || 6209 4/ | 2,882 | 2,32 258 | 3,328 4/| 
1950 (Est.)...| 6,709 2,670 882 1,413 37% 2 4,038 |] 7,063 570 287 340 -56 6.693 
1951 (Eet.)... 8,199 2,239 902 982 353 2 5,960 8,417 2,491 2,31. 225 45 5, 
N9KO-July.. 588 439 * 413 2h 2 150 559 303 223 23 57 255 
seeee | 1,032 360 1 330 30 - 672 687 330 311 19 « 357 
Sept... 550 463 16 419 29 ” 87 954 579 576 -2 5 375 
Oct. ree 285 ug 1 8 33 - 166 27 -164 -86 9 -68 = 
Nov.ceee 659 37 1 7 29 ie 622 360 -2 23 -23 -1 
Dec. .eve 116 28 25 -26 2a - 88 388 20 52 -21 -12 369 
1950-Jan..... 412 254 178 45 31 * 158 410 -317 -457 100 ko 727 
Source: (Same as Table 1). 3/ Principally proceeds of ship sales allocable to miscellaneous 
1/ Principally proceeds of ship sales allocable to us property receipts. receipts, F.D.I.C. repayments of capital stock, and net 
Figures for 1947 and 1948 includp $53 million and $6 million, respectively, redemption, or issuance (-), in the market of securities of 
of armed forces leave bonds redeemed for insurance premiums; after August 31, Govermment corporations. 
1947, all these bonds were redeemable for 4/ Adjusted for reclassification of Foreign Economic Cooperation 


Excludes clearing account for outstanding 
Federal 


Reserve Banks. 


cash, 
checks and telegraphic reports from 





footnote 1. 


lese than $500,000. 


Trust Fund transactions; see "Trust Accounts, Btc.", Table 1, 














TREASURY CASH INCOME AND OUTGO 






Treasury Bulletin 




































































Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
Increase, or decrease (-), Less: WNoncash debt transactions ; Seities 
in Federal securities Net investments | Issuance of Federal securities re- Net trans- Plus: Net cash 
oute tand ing in Federal sulting from buiget expenditures, Interest |actions in Cash borrowing 
Sesiideen securities etc., or refunds of receipts on qurentect ae ~ ‘ 
savings urities repayment 
or month iGuaran Totel Gov- | Armed Notes for | Excess sec teed 
Public | teed Federal one By trust as forces jAd justed | Inter- profits wean not re- securities | 
debt secu- secu- accounts | corpo- |deeve yt ee a. bills coeent: E of Federal ogee 
bonds bonds Bank re Treas ies y 
rities rities rations Vv V 2/ : 3/ 4/ saan agenc 5/ 
Whe. ...e00-] 23,462 -1,802} 21,659 2,006 1,925 5 - -12 - - 81 7 * 19,652 
1943..2.000-) 64,27h -468} 63,806 | 3,461 | 3,00k 203 - -7 © ° 130 131 -95 7250 
19bh...ceeee| 64,307 -2,477| 61,830 | 4,883 4,129 206 - 5 - 134 213 207 -190 56,757 
1985..0e000-| 57,679 -1,190 4 6,738 | 5,200 32h - -108 - 894 342 86 -2T7 hg, 7h 
1986..2.000+| 10,740 43} 10,783 | 3,409 | 3,668 159 - -86 - -970 435 203 66 7,439 
1947. .eeee08) “11,136 -387| -11,523 | 7,892 | 3,362 178 | 1,793 -8 2,180 -39 467 - 28 -19,389 
UNE. .ceeeee| -5,99% -16| -6,010 | 1,394 | 3,060 -69 |-1,229 “4 -913 -10 559 - 123 -7, 
IMD. cree 478 -h6 432 | 2,916 | 2,311 319 | -164 -2 -123 ok 580 - -28 -2,513 
1950 (Est.).| 5,630 12} 5,62 911 287 393 -90 -2 -200 -2 525 - 4o 4, TTL 
1951 (Est.). 5,400 5 5,405 2,740 2,311 271 -250 -1 -200 -1 610 - 82 2,786 
1949-July... 1,107 -2 1,105 307 223 ok -9 * - * 69 - -h6 T52 
Aug.... 1,975 2 1,977 329 311 32 -9 * “hl * 36 - -1 1,646 
Sept... 828 2 830 613 576 9 -9 * -6 * h3 - -k 213 
Oct.... 98 -2 96 -92 -86 -16 -9 ° -27 * 46 - 70 258 
Nov... 20h 2 206 59 23 19 -8 * -22 . 47 - ” 166 
Dec.... 148 ° 149 ghp 52 -26 -7 + ~ * T6p = . 55p 
1950-Jan.... -265 +3 -268 -348 -457 & -8 * - * 37 - -19 62 








Source: (Same as Table 1). 


1/ The issuance of these securities is treated as a noncash budget ex- 
penditure at the time of issuance and as a cash buiget expenditure 


at the time of cash redemption. 


or net redemption (-), 


ee 


See Table 1, footnote 1, in this section. 
The iseuance of these securities is treated as a noncash deduction 


The figures shown are net issuance, 


at the time of cash redemption. 
or net redemption (-). 


~% € 


Preliminary. 


from buiget receipts at the time of issuance and as a cash deduction 


The figures shown are net issuance, 


Table 6.- Gummary of Cash Operating Income and Qutgo by Monthe 
(In millions of dollars) 


Accrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 

Incluies borrowing through Postal Savings System. 
Less than $500,000. 
























Annual total 
Calendar year Jan, Fed Mar, Apr. Ma June July Aug. Sept. Oct. Nov. Dec, Calendar| Fiscal 
year year 1/ 
Cash operating income: 
Wceccccceses 1,476 5,293 | 1,648] 2,069] 4,663 2,170} 3,372] 5,562 | 2,213 | 2,705 | 5,82 | 37,919 | 25,174 
19bh.. 2,915 | 3,10% 6,675 | 3,319] 3,642] 6,332 2,327] 3,236] 6,015 | 2,212 | 2,877 | 5,538 | 48,194 47,861 
1985... 3,726 | &,275 7,001] 3,164] 3,850] 6,016 2,764 | 3,371] 5,276 | 2,809 | 3,030 | &,328 i 50 ,2ho 
Wl cidkese 3,032 | 4,068 5,649 | 2,366] 2,965] %&,183 2,332 | 2,803} &,585 | 2,683 | 2,613 | 4,156 | 42,635 | 43,839 
WDbT.ccecccccccecesece | 3,021 | 4,947 5, 2,228} 2,7h6| 4,886 2,4b6 | 3,112] 4,666 | 2,589 | 3,305 | 3,987 | 4b,329 | 43,5921 
iccssdbestscssetian | SHE 4 548 6,019 2,402 2,969) 4,877 2,268 3,162 | 4,667 2,280 3,190 4,106 ,971 5,400 
MD cccacisscesessecen | SE 308 5,555 | 1,430] 2,595] 4,798 2,081} 3,150] 4,915 | 2,086 | 2,965 | &,263 | 41,374 | 41,628 
WIO.ciccceccccscccccce | 30D 
Cash operating outgo: 
WDh3..cccccccccecceeee | 6,497 | 6,396 7,620 | 7,432] 7,390] 7,988 7,017| 7,70] 7,693 | 7,625 | 7,766 | 7,823 | 88,987 | 78,909 
eoccceceqecccccece | 75537 | 8,609 8, 56k 7,6TT| 8,027| 8,478 7,269 8,146 | 7,686 7,886 7,373 8,178 | 94,810 93,956 
WS. ccccececcsevesess| 7,729 | 7,118 8,786 | 7,765] 8,436) 8,829 7,790 | 17,512} 6,326 | 5,913 | 4,754 | 5,226 | 86,142 | 95,18% 
WG cccdisccoccocescsss | See 1 3,00 3,876 | 3,600} 3,853) 4,562 2,745 | 2,760 ,oee | 2,8bh | 2,269 | 3,578 | 41,399 | 61,738 
BO ccnseccdsccecsons | GFR.) SIRT 2,961} 3,063| 2,781) 4,76 3,272 | 3,073 | 3,983 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
QING. cecccccdccoccccne | BAF | 2,786 3,418 | 2,397] 2,507] 4,129 2,588} 2,950] 3,197 | 2,779 | 3,47% | &,235 | 36,897 | 36,496 
ID. cccvcsedccocccoces | OA0R.| 3,499 3,850] 3,130] 3,709] 4,550 2,966 | 3,715] 3,867 | 3,266 | 3,426 | 4,061p| 42,63kp) 40,576 
WIGvccecccccevccocces | Beall 
Net cash operating income 
or outgo (-): 
1Dh3..cccccccccesesece | “5,601 | -4,920 -2,327 | -5,706| -5,321 | -3,325 -b,8h7 | -b,368 | -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
UD... crecceccesesece | ~4,622 | -4,905 -1,889 | -4,358| -%,385/ -2,146 -h,ge2| -b, -1,671 | -5,67% | -4,406 | -2,640 | -46,616 | -46,095 
UNS. ccccecececececees | ~¥,005 | -2,8h3 -1,785 | -4, 2506 | -2, -&,986 | -%,1b1 | -1,050 | -3,104 | -1,72h 896 | -36,534 | -bh,oh5 
WRG. ccncccaqecccceses | EP 368 1,773 | -1,23% -888| -379 -hi3 43] 1,642 -161 Suh 578 236 | -17,899 
1,460 2,62h -835 -35 102 -827 kl 723 18 816 510 5,703 6,659 
1,824 2,601 4 462 748 -320 212] 1,469 -499 -283 -128 8,076 8,903 
635 1,704 | -1,699} -1,114 248 -885 -566 | 1,068 | -1,220 -461 202p} -1,259p; 1,951 


















































Source: (Same as Table 1). 
1/ Fiscal year ending June 


30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(In millions of dollars) 






































































































Assets 
Ené of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Balance in 
year or month dad currency Reserve Banks epecial dopontte Liabilities or 
Gola Other Available In process + gir erga 
funds of collection collections 
IGNR, 0525 cceBdatsehovesses 3,443 155 The 60 - 1,6 265 452 2,991 
19% CeCe ORO E TOTES ESSE EFEe 10,149 150 3 1, 3 ° bay 533 643 9,507 
IDR. nocccccccccccevesececs 20,775 154 1,4ke - 18,007 507 607 20, 
IGWB. cccccncddbedasocescoss we 150 38 1,500 2 22,622 289 ol 2k, 
1 See e eee reser eeesesesese 1h, j 160 3 1,006 = 12,993 305 4&7 14,238 
WDST. ccccccccddoccenesccece 3 BO 1 023 332 1,202 ° 962 310 422 3 308 
WD. .0cccbcdadousubadi¥ess 3,370 15073 191 1,928 123 1,78 283 438 i 
IND. ccccccscccccccsececscves 3, 1,022 219 438 103 1,77 309 392 3,470 
19K9-Tuly..ccccccccvccsoces 3,699 1,037 198 529 104 1,485 346 362 3 
+ edt bedinds 3 767 1,087 199 610 8 2,913 312 3h9 Mast) 
pc ecabécovces 6,080 1,058 193 1,176 19 3, 314 361 5,699 
5,080 1,065 180 595 gu 2,831 343 4,737 
i,} 789 1,049 205 517 & 2,632 308 367 4 k2e 
December... cseseseseces 5,033 1,053 200 8h1 oh 2,557 268 354 4,679 
1950- January scscccccsesesecs 5,421 1,029 221 671 216 2,898 381 372 5,089 
Source: Daily Treasury Statement. 
1/ 0m account of withheld taxes and sales of Goverment securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
Net in- 
crease in Buiget ra increase qqueied, Sales ani re- 
General surpl dempti of learing 
Fiscal yeer =| rund or | public Trust deposit poem = 0 of precy 
or month dalance, deficit (-) | dedt, Total te | Increment | Seigniorage | accounts Government cor- | 5/ 
or V or y V2 on gold on silver | end mis- porations, etc., 
decrease (-) decrease (-) cellaneous in the market 
funds 3/ / 
358 -21,490 461 1,613 66 * 1s 16 -1 ~ 
6,515 -57,420 eam -338 92 * - 264 a4 - 
10,662 -51,423 64 -2,222 148 * - 503 -2,87% - 
4,529 -53, 941 57; 791 675 bed = 1,669 -1,553 4 
1 eececeseceree 10,460 -20 676 10,740 “52k -30 4 2h8 -647 95 2 
1DbT..ccccececese | 710,930 73 -11,136 »103 “372 id : - “359 555 
1,62h 8,419 -5,99% -29h -35 © ad -367 107 “ 
“1,462 -1,811 478 -h95 -7 * * -Th 
1MG-Tuly...cceee -133 1,488 1,107 30 41 * - 36 -h7 218 
Auguat.....- 108 -1,106 1,975 345 369 > < 25 . +133 
be 1,281 837 828 -hok ee * - n -2 20 
October. ssee -962 1,230 98 10 55 * - ay 68 160 
November... -315 ~783 204 299 x3 * - 1 “$ 
December.... 257 469 148 -2T2 - * 1 2k ° - 
1950-January..... 370 bh -265 2 18 * - 6 -22 589 
Source: Daily Treasury Statement. fund, and, prior to July 1, 1945, transactions in commodity food stamps 
1/ Figures for 1948 and 1949 are adjusted for reclassification of Foreign by the Department of Agriculture. on that date such trans- 
Economic Cooperation Trust Fund transactions; see page 1, footnote 3. actions in commodity food stamps are included in the colum "Trust 
2/ Consigte of Federal 0ld-Age and. Survivors Insurance Trust Fund, Rail- accounts”. 
road Account, Trust Fund, veterans’ life in- 4/ Net receipts in this colum constitute net sales, and net expenditures 
surance funds, Government * retirement funds, and certain constitute net redemptions of securities. 
other trust funds and mints (see footnote 3). ' 5/ Yor outstanding checks and telegraphic from Federal Reserve 
3/ Consists of special deposits (net), Public Works Administration revolving Banks ; —_ of receipté, or expenditures (-). 
* Lees than $500,000. 














DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 

(In millions of’ dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Public debt 


Inter- 
Matured | national 
Bank Fund 2/ 
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Source: Actual figures from Daily Treasury Stat imates based on Footnotes at end of Table 2. 
1951 Budget document, including effect of  toaieed legislation. 


Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 


Interest-bearing debt Matured debt and debt bearing no interest 
Public debt 











Public 
debt Inter- 


Matured | national 
Bank 





BORG. ceccoeneece 
~~ Soe Ree 
1945... edoeddooe 
946, 


DMI. ccccececece 
1950 (EZetimated ) 
1951 (Estimated ) 
1h9-Tuly...eses 
August...+. 
September .. 


October.... 
November... 
December... 


1950-January.... 


















































1/ Exclutes guaranteed securities held by the Treasury. * Less than $500,000 
2/ Includes savings stamps, excess profits tax refund bonds, ani currency n.a, Not available. 
items. For current-month detaile, see "Statutory Debt Limitation", Table 2. 
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DEBT OUTSTANDING 









(In millions of dollars) 


Table 3.- Interest-Bearing Public Debt 











































































Public issues 
End of ed Marketable Nonmarketable 
fiscal bearing | Total : ‘Treasury bonis Armed | Treasury Special 
year or public public : : Certif-| Other U. 8. Treesury | forces | 0°™S, | other issues 
month pares insues | Total | Bille | states | Notes | Bank | Bank re- | bonds | Total | savings |savings | isey= | invest |3/ 
eligi- | stricted | 2/ vonds | notes bonds | ment 
ble 2/ serics 
50,573 2 096 | 6 37,202 88e 196 13,510 |10,188 3,015 - - 7,885 
“3p | aatbee re 97168 | isi809| 8,71 | 196 29,200 21,256 | 7,495 - > | BS 20,80 
ree | dncracs | iatae | setase | aeteor | Sovees | sérame | ase | setesslesioee | aptaoe| o> | >. | Ste anime 
1gbes.222.| 2682301 | 205,97 | 189%808 | 17/039 | 3h°8s Tied | 65,668 | 33/499 4 1173 |s9,035 | 6,722 - - | ber |20;332 
1947...0+0. | 255,113 |227,7%7 | 168,702 | 15,775 2 8,1ke | 69,686 | 49,636 | 166 | 59,045 /51,367 29360 1,793 - | 325 |27,366 
1948....0-2| 250,063. | 219; 160,346 | 13 22 11,375 | 62,806 | 49,636 | 16h | 59 56: 326 |30,212 
igto.272222| So0'nee | antiaes | iop'iny | Tecs6 | aptker | ‘a°866 | Gorres | watese | ee | detbeo[seieco | niBeo | 396 | Som | 369 [Seerre 
Debt peak 
Fed. 1 277,912 257,016 199,810 17,032 41,413 19,551 68,207 53,427 180 57,206 48,692 8,083 + . 471 20,897 
1949-July.. | 251,880 | 218,831 | 154,959 | 11,531 | 29,266] 3,596 | 60,789) 49,636 | 161 | 63,672/56,453 5, a 954 376 | 33,049 
Aug... | 253,922 3 | 155,552 | 12,128 | 29,2h6| 3,596 | 60,789| 49,636 | 161 012 |56 537 37s 95k 376 |33,358 
Sept.. | 258,756 | 220,82 | 155,687 | 12,325 | 30,bha | 3,596 | 59,807| 49,636 | 161 | 65,195)/56,600 | 6,89/ 96 | 377 133,924 
Oct... | 254,876 | 221,066 | 155,362] 12,317] 30,155] 3,596 | 59,497| 49,636 | 162 | 65,705/56,670 1,345 357 954 | 379 |33,820 
Nov... | 255,124 | 221,295 365 | 12,320 | 30,155 596 | 59,497] 89,636 | 161 | 65,929/56,717 1,527 3 954 380 | 33,829 
Dec... | 255,019 |201,103 | 155,123 | 12,319 | 29,636 B2k5 55,102 | 49,636 | 161 | 66,000 (56,707 7,610 Fe 954 | 386 | 33,896 
1950-Jan... | 254,869 |221,367 | 154,833 | 12,331] 29,324 | 8,271 | 55,122 | 49,636 | 160 | 66,533 |56,958 7,906 332 95% 


















Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 












Public isaues 

















Special 
2s 

























































Treasury bonis Armed 
U. 8. Treaswy | forces issuce 
Reni Zo- leave 
donds 
19h2..eee06| 23,582 | 21,816 | 12,860 3,096 990 | 6,987 882 * 8,956| 5 015 ~ 67 | 1,765 
1983...0.0-| 63,022 | 60,406 | bh, 736 94396 13,466 | 2,479 | 12,607 7,89 | * | 15,690 Ry} ae . ahi | 2,98 
ic) ag | S| wae Eee | Sel ber le | eel i | Bele |e) i]: ees 
Becccece - - 
bebidas te Bese | steer | "ne | *e6B|-sies7 |-3%809 | 16/703 | -16 | 253] 3269 -3,hah - 1% 3,520 
19h7..eee0e | 22,997 |-18,032 | -20,908 |-1,26h | -9,508}20,119 | 3,803 | -3,803| -18 | 2 2,332 | -2,151 | 2,793 «101 | 5,035 
ot Sia -5,050 | -7,895 | -8,356 | -2,018 “2,708 3,232 |-6,961 vel -2 i 1,90] 1,166 “1,230 -9 | 2,885 
DRO. ceccee 698 | -1,866 | -5,199 | -2,222 6, “7,779 | -2,036 */ -2 3,332| 2, 467 “167 52 | 2, 
19h9-July.. 1,19 8h5 -188 
AUBecs 2,040 1,732 993 
oe 836 279 7] 



















1/ Bank restricted issues are those which 
demand deposits) are not permitted 
with three exceptions: 


Loans and the Victory Loan, 
for limited investment of 


to 


acquire prior to specified dates, 
(1) concurrently with the 4th, 5th, and 6th War 


ae ee 2/ 

2) commercial 

of colla’ 3 3/ 
per and 4/ 

the proceeds are used ‘ 





to pay Federal estate taxes, 


» 1985. 


For a current list of bank restricted! 
issues and the date vhen each becomes bank eligible, see "Debt 

Operations", Table 1. 
Consiste of postal savings and Panama Canal bonds, afd also con- 
prior to 1947. 


Outetanding savings bonds Series D-1939 in the amount of $148 mil- 
lion were transferred to matured debt as of December 31, 1949. 
Less than $500,000. 





Treasury Batletin 


DEBT OUTSTANDING 








Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 2/ 
(In milijons of dollars) 
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Source: Daily Treasury Statement. z/ Consiste of Reconstruction Finance Corporation notes Series X-A, X-B, 
Excludes guaranteed securities held by the Treasury. and X-C, which vere held by United States Government corporations and 


2/ Consiste of demand obligations stated as of the close of the previous credit agencies. 
month, 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Federal Federal 

Old-Age Covesumant National 
and employees — 
Insurance 


Ad Justed 
Service 
Certif- 
icate 
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Source: Daily Treasury Statement. Fund beginning March 1948. 
L/ Total includes $1 million issued to the Farm Tenant Mortgage Insurance 2/ Inclutes Canal Zone Postal Savings System, 
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DEBT OUTSTANDING 








(Dollar amounts in millions) 


Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 








































































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt - 
End of fiscal ootpteeting interest charge |) T0%*) et- Marketable issues Non- yon ol 
year or month | Public debt Public debt bearing | Totei market- | special | securi- 
pena securt- om aoa securi- | debt e ol a Total | Bille | Cortifi- | notes | TOOT) seu | re ie 
ties 1/ ties 1/ tye 2/ — wee. ite v/ 

EH 76,517 n, 1,729 1,644 2.260 |2.205 | 2.225] .360 -564 | 1.09er| 2.680r | 2.277 2,662 1,962 
1GR3. coccesccce 139,472 135,380 2,759 2,679 1.978 {1.979 | 1.822] .38 -875 [1.165 | 2.49br | 2.330 2.408 1.968 
WBA. ccccccccce 201,059 199,543 3,869 3,849 1.925 |1.929 | 1.725 381 -875 | 1.261 | 2.379r | 2.417 2.405 1.335 
SIU, inccnensan 256 , 766 256,357 4,969 96), 1.935 |1.936 | 1.718} .38 -875 | 1.208 | 2.31br | 2.8 2.4, 321 
MGs dcccccsnss 268,578 268,111 5,357 5,351 1.995 [1.996 | 1.773] .38 875 | 1.289 | 2.307 2.567 2. 1.420 
255,197 255,113 5,376 5,37 2.107 2.107 1.871 38 e875 | 1.448 | 2.307 2.593 2.510 1.758 

250,132 250 ,063 5,457 5,455 2.182 |2.182 | 1.942] 1.014] 1.082 | 1.208 | 2.309 2.623 2.588 1.92% 

250, ; 5,606 5,606 2.236 |2.236 | 2,001] 1.1 1.225 [1.375 | 2.313 2.629 2.596 2.210 

19b9-Tuly..cees 251,903 251,880 5,632 5,631 2.236 |2.236 | 2.002] 1.119] 1.250 [1.375 | 2.313 2.613 2.603 2.260 
August.s.e. 253,945 253,921 5,662 5,662 2.230 2.230 1.995 | 1.078 1.250 | 1.375 2.313 2.59% 2,614 2.232 
September. 25h, 97H 5,667 5,666 2.22h |2.228 | 1.985] 1.042} 1.085 |1.375 | 2.326 2.592 2.616 2.200 
October... 254 ,901 25h , 876 5,664 5,663 2.222 12,222 | 1.983] 1.060] 1.219 |1.375 | 2.316 2.585 2.619 2.270 
November... 255,150 255,12h 5,670 5,669 2.222 |2,222 | 1.984) 1.073] 1.219 |1.375 | 2.316 2.582 2.619 2,224 
December... 255,046 255,019 5,630 5,629 2.208 |2.208 | 1.959] 1.090| 1.219 [1.375 | 2.316 2.581 2.617 2.208 
1950-January... | 254,893 | 254,869 5,620 5,619 || 2.205 [2.205 | 1.957] 1.206] 1.195 [1.375 | 2.316 | 2.576 | 2.612 | 2.227 














Vy Bes 
2/ 


2 





Deily Treasury Statement. 
Excludes guaranteed securities held by the Treasury. 
Totel includes "Other bonds"; see Table 3 preceding. 





3/ Treasury bille are incluied in debt outstanding at face amount, but 


in computing the annual interest charge and the annual interest rate 


the discount value is used. 

In computing the annual interest charge end the annual interest rate 
on United States savings bonds, Series A-E are considered to yield 
2.90% per annum and Series F is considered to yield 2.53%. 

r Revised. 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 


Business-Type Activities of the United States Government 7 
{In millions of dollars) 


































































Commodity | Economic | gyport- Federal | Home Public | Reconstruc- | Rurel Secre- 
End of fiscal Total | Credit Cooper- | Import Fern Owners’ | Housing | tion Electri- | Secretary of j|tary | Tennessee 
year or month 2/ Corpore- | ation p- | Bank of Mortgage — Adminis- | Finance prea mig Parser of the pee AG 
Adminis- Corpora- orpora- Adminis- Arny ui 
tion tration Washington <aen cian tration Corporation qetten &/ 
IDLE. crccccecce 4,079 400 - - 263 551 Th 2,534 “ Fe va 57 
INS. ccccocccce | 79939 1,950 - - - 212 283 5,033 . ‘ 57 
19Gb. .ceeecesee | 10,717 900 - - 366 580 398 8,416 - - - 57 
1DW5..ccccccsee | 12,169 1,591 - - 108 1,010 383 9,020 ° Pe “s 57 
IGE... ncnnes seboh, AL O18 1,301 - - 13 BT 360 9,205 e « Bs 57 
IDK a cecccccece 510 - 516 21 529 347 9,966 - - ° Sh 
. 2,789 4ho - 971 - akh 362 z/ 18 - - 5h 
IMD. cecccccece 6,952 1,669 7182 91k 1 125 337 1, 1,015 100 52 
1949-July...e-- | 7,005 1,740 830 890 - 115 337 1,025 10 100 52 
August.... | 7,264 1,893 853 895 - 104 337 1,060 20 100 52 
September. 7,612 2,116 853 95 
October... | 7,812 2,2h5 853 
November.. | 8,060 2,393 85h 
December... 7,304 2,563 85h 
1950-January... | 7,461 2,693 867 





Source: 


public debt operations. 


Daily Treasury Statement. 

1/ The securities shown in this table vere issued to the Treasury to finance 
Government corporations and certain other burinese-type activities of the 
Government, with the Treasury itself raieing the necessary funds through 





To avoid duplication, these securities are not 

included in the guaranteed debt outstanding as shown in preceding tebles. 
Total for the period Se: 1947 through 
amounting to less than 


September 1949 includes notes 
1 million issued by the Virgin Islands Company. 
The Company was dissolved and ite liabilities were asewmed by the Virgin 


Islands Corporation under the Act of June 30, 1949, which set up the 


Corporation. 


4/ Home Administration programs. 


a 


Appropriations Act, 1949. 


3/ Notes issued under authority of Public Law 146, approved June 29, 
1949, and Public Law 171, approved July 15, 1949, for Farmers’ 


Notes issued unier euthority of Public Law 820, approved June 29, 
1948, for Natural Fibers Revolving Fund. 
Notes issued by the Reconstruction Finance Corporation and out- 

standing in the amount of $9,365 million, including interest, were 
canceled on June 30, 1948, pursuant to the Government Corporations 
































STATUTORY DEBT LIMITATION 
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Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 


amended, provides that the face amount of obligations one time. 


Obligations issued on a discount basia, 


iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 


of obligations guaranteed as to principal and interest of the owner, 


by the United States (except guaranteed obligations tation at current redemption values. 


held by the Secretary of the Treasury), shall not ex- 


(In millions of dollars) 


Table 1.- Status under Limitation, January 31,1950 


are included in the statutory debt limi- 









Amount of securities outstanding subject to such statutory debt limitation: 


Maxiumum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bord Act, a8 amended... ccccccereccevecssseessesesesseeesserseesesseseeseees Coccccccccccesccceososes eevee 












256 ,124 








U. S. Government securities issued under the Second Liberty Bond Act, a8 amemded.....cssrececececceevecececes Scccee Scecece eecee 

Guaranteed securities (excluding those held by the Treasury)............ Mp di daSeReMneheebesdesabacedesecedsdueoeatetesin pxuucne 27 

Total amount of securities outstanding subject to statutory debt limitation.......c.cseccceseccceeccececccececs iawdewes vakodee 256,151 
Balance issuable under Limitation.......ccccccccccececececcsecccscccecessesessseeseseseseseeesesersses Csbovced osesensecscced Sacesec 18,849 
Source: Bureau of the Public Debt. 

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding January 31, 1950 
(In millions of dollars) 
Subject to Not subject to Total 
Clase of security statutory debt statutory debt outstanding 


limitation 


limitation 





Public debt: 


Interest-bearing securities: 
Marketable: 
Treasury DILIS....crccccccerecccccesesecsssseeesesecessesssesseeesereseseseseses 
Certificates of indedtedmess......cccccccnccececcsesseeeeeesesereesesseseseseses 
TOABUTY NOTES... ces cc ec esen seer eeerereeeseeeseeee esse ee Oesee sees eeseseseseseses 
Treasury bonds - bank Gligidle....cscsscccccccecccesecscseseessseseeesesesessees 
Postal savings and Panaite Canal DOMdS.......cesccccsccececeseesseceseseseseseses 


Total marketable. .....csccccccccccecccecesccccssesescssessesesesssssesesereseses 


Normarketable: 







COOP eee eeeereeeseseses 


Treasury bonds, investment series... orececee 
Total nmommarkotable.....ccceccsccsssceceeesereceseeesese eee ssesreeeeeesesesesese 


Special issues to Goverment agencies and trust fumds........ esecscecerecccesececes 
Total interest-bearing SOCUTITIOS....ccscccecccesecereeeseresereessesesesesesesesees 
Matured securities on which interest has coased.....ssecssesccesecessesseceseseseseseses 


Bebdt bearing no interest: 
United States savings Stamps... cccccccsesececeseeesese reser erases esses eeseseseseses 
Excess profits tax refund bonds.. 
Special notes of the United States: 
International Monetary Fund series eOrcccccccceseces eececece 
International Bank for Reconstruction rr ‘Development series ° 
Deposite for retirement of national bank and Federal Reserve Bank notes. eee 
Other debt bearing mo interest.....cccsecececscccesereseseseeesesesesere evcee 


Total debt bearing no InteTest.....ccecececcvererererereseesssesesesseeeeseseeesseee 


CRORE ORO EEE E EHH EEE E EEE E SHEE HEEH HESS EE EEED 












Total Public dedt....cccccccccececeeseseereseeersese esses eeseesss ress sees ses eeesssessses 


Guaranteed securities: 2/ 
Interest-Dearing. ...cccrecccecececececeseseresssesesssessseesssseeeses oe eeecececcccrores 


err rr rrr rrr rr rrr rrr rr rrr rrr rrrr rT Tr Ter Tir Terrie rrr rer ire ii rir 


Total gumrantoed SOCUTITIOS.. 0... ccc cecsrerererese reese esses e essere sees ee eese esse se esses 
Total public debt and guaranteed securities. ....cccecscececscesesccerecerssssereseseseresese 





12,331 
29,314 

8,271 
55,122 
49 ,636 
160 





ere 


154,833 








6,958 


332 
95% 





66 ,533 








33,502 








25h , 869 





ork 








1,062 


256,12 


ak 
3 


27 


256,151 


The 








256 ,865 


2k 


256 , 892 





Source: Bureau of the Public Debt. (with minor exceptions). 
2/ Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 


See 





"Debt Outstanding", Table 3, footnote ]. 


and 

















ny 


on 
- 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Goverment 


and Outstanding January 31, 1950 +/ 
(In millions of dollars) 














































































Amount of maturities meee Amount of maturities Date 
bank re- bank re- 
Callable 1 Callable issues 
on’ Fixea classified br sooner Your pizea | Cuaseified by ro 
LS Description of security 2/ Fixed | year of: uns endl Description of security 2/ Fixed | year of: 
rity Final | bank rity Final | benk 
issues | Firet matu- eligible issues| Firet matu- eligible 
1950 1953 
Fed.. Sc ctcndvctganoned tt MUED ences If ahbbe a: June | 2% Bond - 6/15/53-55] «...- TAD} coves | Season 
1-1/h Cortificate - —2/1/50-B. | 1,993] seeee | eveee | severe ll sept og Bond - 9/15/51-53| «+. <essae $OGNE PP adees. 
m+ | sete patible. aie, ae reser | oseese | certs Ht pec, d 2a2/Wf Bond - 12/25/51-93| s.+e | veers 1,18 |... 
2% Bond e Jee. 1,963 eceee eeeee eeee 
TS A eters i pe) grote 725 9,104 
Apr.. 1 3/96 means ooansdosthamsees 3,617 eoecre eeeee . eee 
Wein: Gent eh a |) 
June. | 1-1/s% Certificate - 6/1/50-E.| 5,019 | .....- amie asebes 
July. | 1-1/b% Certificate - 7/1/50-F.| 5,601 | ..... Geese wks 
Sept. | 1-1/8 Certificate - 9/15/50-G.| 1,197| «200. | eee- écsaee 
2-1/2% Bond - 9 52 sania 1,186 ashe Cseees 
oh Bond = 9/15/50-52 | cece | 4,939 | wevee okus 
Oct.. | 1-1/8% Certificate - 10/1/50-H. | 6,248] ..... a8sé0 ae ee 
Dec.. | 1-1/2% Bond a Ic ccace. L secde | ,00sder 195% 
Mar. | 1-3/86 Note - 3/15/Sh-A | &,675 | ..... | woeee | ceoeee 
DOR asc ccccncdcccccecnagscaeead MeL. MEM 1 ences 2-1/o% Bond - 3/15/52-5h| ..e0e | eves 1,024 saawes 
June | 2-3/46 Bond - 6/15/51-5h| .... ity ai. * Mei RP 
ot Bond - SRIe-2 xs ee eS Me ee 
2-1/u6 Bond - 6/15/54-56| .... near Wes 6 9.455 
a Dec. | 2% Bond - 12/15/52-Sh| ..... | seoee ee WF: cseees 
Jan.. | 1-1/86 Certificate - 1/1/50-A. | 5,373 | ccece | coeee ennllen — | — 
June. | 2-3/%% Bond - 6/15/51-5h | ...0. | 1,627 tt woe We TOtAl..cecscccerececcveces «| 4,675 681 | 17,138 
Sept. | 2% Bond = 9/15/51-53 | seoee | 7,986 | sooee sosnss 
34 Bond = 9/15/51-55 | soos. a eee saakee 
Dec.. | 2-1/4% Bond © 12/25/51-53 | .coce | 1,218 | cove covgss 
ob Bond = 12/15/51-55 | 2000 a Teron scoded 
Detehdescscaccadccccddeccccecese | SAREE NT: f svces 
1 
om 1955 
Mar...| 2-1/2% Bond - 3/15/52-5h ] oo... | 1,00K | or... | ce eeee Ph, erm oe Maia 2,612 a ME 
June. re Bond - 6/15/52-54 ceeee 5,825 eocce | cocsee June] 2-2/4% Bond 6/1. 
w | 2- - 6/15/52-55| 2.00. | eens 5 et. 1 os. 
2-1/4% Bond - 6/15/52-55 oot A,FOR Beesece =f. cocdco % Bod - 6/15/53-55 PEERS ES ERE "705 pines 
ete Spas = Azote yp seres | cess Teg) | citit fe septd 38 Bond = 9/29/5298] 22. | oes 90) |e: 
Dec... | 2% Bond = SAIS | coaect BGR al iécwes |) occces Dec. | 2% Bond - 12/15/51-55] «+++ | seers oe 
| FA AREA E TE OR inne aed 17,012 | 6,125 nn ee Bosees eS: PS 2,611 | 3,492 








Footnotes at end of table. 


(Continued on following page) 
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22 
DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding January 31, 1950 4/ (Continued) 
(In millions of dollars) 
Amount of maturities Date Amount of maturities Date 
dank re- bank re- 
tw rime |cneited'gfeeice | toe rama | sanatied'tr sesc 
ona Description of security 2/ matu- |year of: mea and Description of security 2/ matu- | year of: ssues 
month rity bank month rity bank 
issues | riret | Tite. | eligible issues | riret | F100) | oiigivie 
call rity call rity xz 
1956 1964 
Mar....| 2-1/2% Bond - 3/15/56-58...... | ..-.- ee ee ee oo ee June..| 2-1/2% Bond - 6/15/6h-69...... | ..00- OT cecis 4/15/53 
June... | 2-2/l Bona - 6/15/54-56...... ae oa re ay ae Dec...| 2-1/2% Bond - 12/15/64-69...... | «2... ye. oer 9/15/53 
Sept... | 2-3/¥% Bond - 9/15/56-59...... | «+--+ le Oe es | ae 
2-1/4 Send. - 9/15/56-59 SPGts eee WBes | eed tPl no boo BOE cb ri ti cccedbiteccettesecbes | 5058 7,599 | oseee 
QbEaE . cbicvccccccbovsecccpSesltate bese 6,253 681 1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... | ..... 5,10T | ecces 2/1/54 
1958 Dec...| 2-3/6% Boma - 12/15/60-65...... | secs | seece 2,405} oo 2Gs... 
Mar....| 2-1/2% Bond - 3/15/56-58.......| seeee | cows re Been eiatuakess 
DOOD voc cces dekWGrcccncdeOGadasd | .6ae 5,197 | 1,485 
June... | 2-3/4% Bond - 6/15/58-63.......] «2... ge ee SS a oe . 
GONG ch cnicndnebecrsccdbscvesial esse 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «+s ew eye 12/1/54 
1959 
June... | 2-1/4 Bond - 6/15/59-62.......| sees 5,288 | ..... 6/15/se | 2967 
s. 21 oe Bond - 9/15/56-59....... Fe June..| 2-1/2% Bond - 6/15/62-67...... | wees | cress 2,118 | 5/5/se 
or ey Bond - ofo/e-2 REE: RE! Glee 7 2-1/2% Bond - 6/15/67-72...... | senee 7,967 | wees 6/15/62 
Dec....| 2-2/¥f Bond - 12/15/59-62.......| s.ee- 3,470 |... 12/15/se | Sept-.| 2-2/26 Bond - 9/15/67-72...... | «+++ 2,TIG | cecce | eccccees 
es re ee Dec...| 2-1/2% Bond - 12/15/67-72...... | «ss SAFE cccce 12/15/62 
ret a, EP er eer Bhi peace 8,754 | 4,804 — | —— 
SS SEPSIS SRO EL Ere 22,372 | 2,118 
1960 ? bo 1968 
Mar....| 2-7/8 Bond - 3/15/55-60....... Posie PU Eees rg ae 
Dec...| 2-1/2% Bond - 12/15/63-68...... | .seee | sooee ,8 1 
Dec....| 2-3/4 Bond - 12/15/60-65....... obbee PEE TF 040bs" Liccegece hes Aaslss om) ale 
| RR Ta a ee veee | 1,485 | 2,622 1969 
June..| 2-1/2% Bond - 6/15/64-69...... | cceee | ceeee 3,761 | 4/15/53 
1962 Dec...| 2-1/2% Bond - 12/15/64-69...... | sesee | ceeee 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61 DO | coves | cece [oceeeece BOONE BES. dnccceeccsbbsSERRIGA 00s | «dC 7,599 
1962 1970 
June... | 2-1/b$ Bond - 6/15/59-62...... Py rate 5,284 | 6/15/se |} Mar-.-| 2-1/2% Bond - 3/15/65-70....+. | «+++. sesee | 5,297 | 2/1/5% 
2-1/2 Bond - 6/15/62-67.......| «+00 O.998 1 i étde 5/5/se 
1971 
Dec....| 2-1/¥h Bond - 12/15/59-62.......] sevee | veers 3,470 |12/15/se 
od f oe Ast Mar...| 2-1/2% Bond - 3/15/66-71......-] ceeee | coves 3,481 | 12/1/54 
ME a dstccccobicccocchsancses esos | 2,228 | 8,758 
1972 
1963 June..| 2-1/2% Bond - 6/15/67-72......6| cecee | sees 7,967 | 6/15/6e 
June... 2-3/u4 Bond - 6/15/58-63...... of: eecec eevee GBD feccecece Sept..| 2-1/2% Bond - OO in chal. éacve. 4 sein Oe, uae 
Dec....| 2-1/2% Bond - 12/15/63-68.......] «..-- 2,632 | ..... | 12/2/52] pec...| 2-1/2% Bond - 10/15/67-72...0.02| weeee | ceeee 11,689 |12/15/6e 
Total.....+.- Oe Pats Ces ba ae asece Le 919 DOME, DE Lo cccccccceciveeaaadl veces] -edeud 22,372 












































date of issue of each security, see "Market Quotations"; for tax 

2/ Excluies postal savings bonis. status, see "Treasury Surrey of Ownership”. 

2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call ani again in the year of final mtu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable iseues vith respect to which a definite notice of etanding”, Table 3, footnote j, 
call has been made, however, are listed as fixed maturities. For 


Source: Daily Treasury Statement and Bureau of the Public Debt. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue jAmount of Total dills 
Amount of bids oute tand ing 
Taows Maturity Humber of | Amomt of scope! ieous (as of date 
TT date days to bide Total. | On non- In (as of date sbown in 
eer maturity tendered emount- | competitive| competitive | exchange || shows is first colum) 
basis desis 2/ first colum) 
19h9-Sept. 1....0./19W9-Dec.  L.sseves 91 1,620.4 1,001.6 921.5 8.1 365.2 901.2 12,22h.1 
Sept. §8...... ke Misssces 91 1,579.9 1,000.2 92k .6 75.7 325 90k .6 12,319.7 
Sept. 15...... Wes Mivccaces 91 1,472.3 90k .8 800.7 108.0 £33 907.5 12,327.0 
Sept. 22...... Dec. 22..seece 91 1,550.1 900 .8 810.1 90.7 3 903.0 314. 
Sept. 29...46. Dec. 29..see0- 91 1,462.3 901.6 832.5 69.2 385.7 901.0 12,315. 
5 Oct. 6.sesee | 1950-Jan. 5..0.000 91 1,699.5 900.2 829.2 71.0 403.5 900 .6 12,315.1 
Oct. IJ.csons Seb.” Wesdssee 91 1,706.8 900.8 193.5 ef 9 900.7 Pips 
Oct. BW.seee. Tan. We.sscce 91 1,771.6 903.3 804.8 5 . 901.7 12,316.7 
Oct. 2T.eseee Jan. 2B..eseee 91 1,619.2 900 .6 816.3 84.3 233.1 900.5 12,316.8 
Nov. B.eceee Wb, Bickscee 91 1,608.2 1,000.8 915.5 5.3 403. 1,000.0 12,317.6 
Nov. 0... Fed. Qesoreee 91 1,525.2 1,001.8 90k .6 97.3 315. 1,001.6 12,317.8 
Wov. 1Tseoeee Feb. 16...006. 91 1,643.1 1,000.5 902.0 98.5 330.9 1,000.8 12,317.5 
Wov. 2.00.0. Feb. 23.cceee- 90 1,656.8 1,003.2 905.1 98.1 9 1,000.5 12 320.2 
Dee.) * Atewed Mar. Qeeccece 91 1,587.9 1,000.8 917.2 83.6, 2hh.7 1,001.6 12,319.4 
Dec. 8... Mar. Qocesece 91 1,505.9 1,002.1 917.0 8.1 360.5 1,000.2 12,321.3 
Dec. 15.cse+e Mar. 91 1,486 .3 903.5 805.4 98.1 302.1 90h .8 12,320.0 
Dec. 22.ccere Mar. 91 t,oah.2 900.6 gop-8 90.8 432.0 900.8 12,319.8 
Dec. BWDaseose Mar. 91 1,482.3 900.9 834.1 66.9 370.7 901.6 12,319.1 
1950-Jan. S.ssecs Apr. 91 1,762.4 905.0 828.3 6.7 120.2 900.2 12,324.0 
Jen, 12+... Apr. 92 15646 .7 905.8 787.5 118.2 29.8 900.8 12/328.9 
Tan. We.ssece Apr. 91 1,683.8 903.0 788.2 14.8 287.5 903 «3 12,328.7 
Jan. ovacee Apr. 91 1,614.1 902 8 796 6 106.2 272.0 900. 12,331.0 
Feb.  2eseces a Rees 91 1,686.7 1,002.8 908.1 94.7 328.7 1,000.8 12 ,332.9 
Feb. 9 D.sse ee TESS 91 1,637.1 1,004 900.9 103.6 220.0 1,001.8 12,3 5 
Feb. 16 p.... May 18...... 91 1,551.5 1,003.6 918.1 8.5 435.4 1,000.5 12,338.5 
Feb. 23 Dp... May 25.0000 91 1,554.9 1,000.9 901.7 99.2 279.3 1,003.2 12,336.2 
On total bids accepted- On competitive bids accepted- 
Issue Average Bquivalent High low 
— ae average Price per Equivalent Price per Equivalent 
per hundred rate 2/ hundred rate 2/ rate 2/ 
(Percent ) (Percent) (Percent) 
19h9- Sept 99.734 1.05% 99.ThT 1.001 99.732 1.060 
es 99.733 1.056 99... Th6 1.005 99.732 1.060 
99.732 1.059 99.746 1.005 99.732 1.060 
99.732 1.061 99. 7H6 1.005 99.730 1.068 
99.728 1.076 99. The 1.021 99.726 1.08% 
QWs i Brrccricsrictecoocsecccens 99.732 1.059 99. Th 1.009 99.731 1.064 
Oot. Wecdiciedecccccccs ee 99.735 1.049 99.750 0.989 99.733 1.056 
Oct. Wveres Naidndanened 99. 7hO 1.027 99. Th 1.013 99.739 1 
Got. 1Piaiehtadessbraccasccoonds 99.738 1.036 99.746 1.005 99.737 1. 
D6] Bovevace cocker Vésenceseiy 99.731 1.063 99 TH 1.005 99.729 1. 
or. 18. one oe és mesbddsguetdcny « 99.728 1.07% 99.755 0.969 99.726 toes 
BOP .. FET iccssececabsccseoes osves 99.733 1.056 99. The 1.021 99.732 1.060 
ev. ccc eciennss> aased 99.737 1.052 99.750 3/ 1.000 99.73% 1.064 
BHO. | Les cadcnccehscocsccccesed 99.720 1.108 99.750 0. 99.717 1.120 
Deo.  Biccoccsdropecvececcceces 99.718 1.115 99.735 &/ 238 99.717 1.120 
DOC. Wessccccccccscccccevccess 99.718 1.116 99.735 5/ 1.048 99-717 1.120 
Dec. ns cvbsSeccee Waseda covcctes 99.725 1.087 99.735 1.048 99.723 1.096 
BE8.. § Dickie ccncsctpenecnsescenes 99.725 1.087 99.7hO 1.029 99.72h 1.092 
IGO-~Fam.  Biccococccccscovescccsecs 99.727 1.081 99:733 1.056 99.726 1.08% 
mer = Diiscavcuscokscdsrsesounes 99.728 1.076 99 .733 1,056 99.726 — 
MMs | Weccccccccenccocesececces 99.722 1.101 99.735 1,048 99.720 Ae 
Jan. baeeseeceenedsoseeeesbeh 99.721 1.103 99.735 1.048 99.720 i 
© cdccenccapseccocsesesey 99.717 1.119 99.735 1,048 99.716 1.124 
99.717 1.119 99.730 .1,068 99.716 1,124 
99.714 1.131 99.730 1,068 99.713 1.135 
99.714 1.132 ¥:+.T22 1,100 99.712 1.139 
Source: Bureau of the Public Debt. ?, Except $700,000 at 99.766. 
L/ Tenders for $200,000 or less from any one bidder are accepted in 4/ Except ,000 at 99.750, 
full at average price on competitive bids. 5/ Except $100,000 at 99.750. 
2/ Bank discount basis. p Preliminary. 
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Cash 











subscriptions 
tendered 
2/ 
U. 8. Goverment investment accounts. 
3/ Books for thie issue will be reopened for the exchange of the 


Series A-1950 notes maturing April 1, 1950. 
Not available. 


4/ Date to be announced later. 
Pp Preliminary. 
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AA nt AHA ddA AAA Adan a Ae Ad At AHA dt Ae Adtdt dtd nae 


Period to maturity 


shown in parentheses) 1/ 


Z 
o 
- 
: 
3 
a 


(Period to first call 





and Certificates of Indebtedness 
B 
D 
10, 
2/1/50-B 


=.9 
10, 
a3 


1-1/8% Certificate - 


1+3/8% Note 


Description of security 
Certificate - 
Certificate - 
Certificate - 

1-1/8 Certificate - 
Certificate - 12 
Certificate - 

1-1/¥% Hote 

$2% 
1-1/s$ Hote 


1-1 


1-1/8 
3/8 Note 
1-1/uh Certificate - 
|W Certificate - 
1-1/8% Certificate 
| Note 
Rote 


1/% 
1-1/8 Certificate - 


ye 


1-1, Certificate - 


-1/% 


1-1/4 Certificate - 


Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
2/ifa9 |1-1/eh Certificate - 


Note 
1-1/8% Certificate - 
1-1/8% Certificate - 
1-1/$ Certificate - 
1-1/8 Certificate - 


T 
i- 
1- 
1- 
1 
1- 
1-1 

+2, 





on the reopening. 


the reopening of a previously offered security, the 
of all public cash subscriptions ani subscriptions by 


t call and to maturity are calculated from the date 


5/49 
Po 
Pe 
the Public Debt. 


1/ifet 
4/i/a8 
ae 
a8 
1/1/50 
2 
i 


yes 

6 
ssa 
10 


6 
J 
9, 
10 
12 
1 


2 





4 


a meNo an 


2/17/50 i! 


ye 
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DEBT OPERATIONS 









Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
Guaranteed by the United States Government 








Called or maturing security 1/ 

















Disposition offers 


Results of exchange offers 






































1/1/50 





3/1/50 
3/15/50 
4/1/50 




















1/8 Certificate - 7/1/s8-F 
rans 1p Grr 2° Gaaes 
sonal |Safetae > SABA 

Bt Note - 10/1/48-3 
sone (ly _ Seameee= Sieg 

eS nsnadibamas 
12/15/48 | of Bond - 12/15/48... 
v/s o{ ie Sunetiante - TAMo-k 

Wcisicietcsdsasas bee 
2/i/u9 | 1-1/8% Certificate - 2/1/k9-B 
3/1/49 | 1-1/8% Certificate - 3/1/49-c 
u/i/ug | 1-1/8% Certificate - 4/1/k9-D 
sans { la Sunepenty Si ames 

Total...se. ee ies sae 
7//s9 | 1-1/86 Certificate - 7/1/h9-F 
9/15/49 |2% Bond - 9/15/49.. 
10/i/ug | 1-1/4 Certificate - 10/1/k9-G 

1-1/4% Certificate - 12 E 
nse} 4 yt Bane 

2-1/2% Bond - 12/15/49 


1-1/h% Certificate 
1-1/4 Certificate 


1-1/4 Certificate -  3/1/50-c 
13/0 Tote - ton 
Total.sseces ossdanansie 


4/1/50-D 





1-1/4 Certificate - 




















5,695 
1,993 


3/1/ug | 2,922 
SASAS | 32508 


2,922 2,71 p - 18 p 1-1/4% Hote 
1,963 1,860 - 
3,596 voty na. mt hg } 1-1/2 Hote é 








1-1/8 certificate 
1-1/uf Note 


8 


5,373 
1,918 


a 





4/1/ag 963 














963 1-1/4% Note 























ty Treasury Turned in for cash 
Date of Amount 
refunding Date of ikx- By Description of new 
or retire- Seecsiption issue = Cash Exchange/ changed| Federal - security offered 

standing! retire- | security 

ment t ff 4 Reserve investors 

men offere Beste’ 2/ 

(In millions of dollars) 





T/h/uT | 2,7 - 2, 7h 2,601 - lhl 
8/1/47 | 1,127 - 1,127 1,079 - 48 1-1/8 Certificate - 7/1/%9-F 
9/1/%7 2,209 = 2.209 2,103 “i 106 
6,078 ° 6,078 5,783 acd 295 
3/15/38 451 451 - - - Pa bi 
3/15, 3, 78 - 3,748 | 3,596 - 152 1-3/0f Treas. note - 4/1/50-A 
9/15/47 | 4,092 - 4,092 3,912 - 180 
ya 1,358 - 1,354 | 1,257 - 97 } 1-1/o$ Certificate - 10/1/%9-¢ 
1/1/u7 | 1,467 - 1,467 | 1,366 ° 101 
6,913 - 6,913 6,535 . 378 
22/8/39 51 . 571 519 - 52 1-1/Wh Certificate - 12/15/k9-H 
12/1fe7 | 3,535 - 3,535 | 3,299 - 236 } © ‘ ’ 
vy; a F ee | % +4 1-1/4% Certificate 1/1/50-A 
6,127 ad 6,127 5,695 ~ 432 
2/1/uB | 2,189 - 2,189 1,993 88 108 1-1/W$ Certificate - 2/1/50-B 
3/1/fu8 | 3,553 - 3,553 2,922 400 232 ' el /e$ Certificate - 3/1/50-c 
4/1/48 | 1,055 - 1,055 963 - ge 1-1/e$ Certificate - 4/1/50-D 
6/1/48 | 4,301 - & 301 4,106 - 195 - Certifi = 
Kane 17014 ‘ 1,014 "913 ‘ 101 1-1/p eat - 6/08 
5,315 - 5,315 5,019 - 296 
T/ifw8 | 5,783 - 5,783 5,601 - 182 1-1/0$ Certificate - 7/1/50-F 
5/is/se | 1,292 - 1,292 1,197 - 96 1-1/8% Certificate - 9/15/50-¢ 
10/1/48 | 6,535 . 6,535 6,2h8 288 1-1/8% Certificate - 10/1/50-H 
pene 2 298 i 2 098 2 028 : % 
12/15/34 | "k91 ° "491 "467 a 2h 1-3/8 Hote ~ 3/15/s4-A 
r/i5 1,706 - 1,786 1,696 “ 90 
4, 89% ° h 894 k 675 - 219 





1/1/51-a 


10/1/51-A 





T/1/51-B 


3/15/55-a3/| 


Th /si-c 











Source: 


y 





Bureau of the Public Debt. 
Original call and maturity dates are used. 
Beginning with the November 1947 operation, arrangements were made 
between the Treasury and the Federal Reserve 

a part of the System's holdings of certain maturing and called 


System whereby all or 


~ 


securities would be presented for cash redemption. 
Books for this issue will be reopened for the exchange of the 
Series A-1950 notes maturing April 1, 1950. 

Preliminary. 

Not available. 
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UNITED STATES SAVINGS BONDS 













nominations inelude both sales and redemptions in thousands 






United States savings bonds were first offered for 















sale in March 1935 and began to mature in Maroh 1945, of pieces, instead of sales figures alone, previously given 
Series A-D were sold from March 1935 to April 1941. in dollar volume at issue price. Redemptions by States were 
Series E, F, andG bonds have been on sale since May 1, 1942. discontinued with the figures through June 30, 1949. 
For information on the terms and conditions of these. bonds, 
see "Treasury Bulletin" issues for December 1947, page 31, For dollar figures, sales are show at issue price, and 
and October 1945, pages A-+ and A-5. redemptions and amounts outstanding at current redemption 
Values, except that Series G is show at par. Matured bonds 
In addition to the information on savings bonds whieh have been redeemed are included in redemptions. 
operations which appears each month, data by denominations Matured bonds outstanding are included in the interest-bear- 
and dollar sales by States are published as of June 30 and ing debt until all bonds of the series have matured, when 
December 31, covering the intervening months. Beginning they are transferrea to matured débt upon which interest 
with the figures through December 31, 1949, data by de- has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through January 31, 1950 
(Dollar amounts in zillions) 


































































































Amount outstanding Percent of 
Accrued Sales plus redemptions of 
Series Sales }/ Adenia accrued Redemptions 2/ Matured Interest- unmatured series 
an discount debt bearing debt to sales plus 
accrued discount | 
SOT1OS Asrcccccccsecccececcces 208 52 255 252 4 - - 
GONG Bi icccccececccctsocccts 370 33 463 455 8 - > 
GeOGNS Pocccccccccececeseceese 1,010 264 1,27% 1,235 39 - - 
Series D-1939..cscccsecccecees 862 233 1,095 996 9 = . 
Total matured series.......+++ 2,4h5 6h2 3,087 2,937 150 - - 
Series D-1940 and D-1941...... 1,503 369 1,873 593 - 1,280 31.67 
Series E...... pocersecesoceses 57,064 3,289 60,353 26,417 - 33,936 43.77 
Series F......+. peccseeescocecs 4, 295 4, 708 1,057 - 3,647 22.47 
Baw8es Becccccccccosccccocecce 20,888 - 20 ,888 2,792 - 18,096 13.37 
Total unmatured series.......- 83 ,865 3,953 87,818 30,860 - 56,958 35.14 
Total Series A-G...scceccseces 86,310 4 595 90,905 33,797 150 56,958 - 
Source: Daily Treasury Statement; ce urer a We 


Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(Dollar amounts in millions) 














Sales plus Redemptions 3/ Amount outstanding | Percent of month Ly 
Period Sales a: accrued Total Sales Accrued Matured Interest- Sey sembaibins 
discount price discount debt bearing debt 
Fiscal years: 
1935-1941. ..erccccees 4,612 161 4,773 459 447 rR - 4,314 - 
IRE. cccccccccccceces 5,998 88 6,082 207 201 6 - 10,188 - 
IGRS .cccccccccccccses 11,789 128 11,916 8h2 7 - 21,256 - 
IGNh. cceccccccccscces 15,498 223 15,721 2,371 2,358 13 - 34 ,606 - 
DNS. cecececccececees 14,891 387 15,278 4,298 4,252 47 - 45,586 - 
MWB ccececccscoedecs 9,612 573 10,184 6,717 6,579 138 18 49 ,035 - 
7,208 691 7,899 5,545 5,324 221 we 51,367 ° 
6,235 80h 7,039 5,113 4 ,8k5 268 59 53 ,27% = 
7,142 927 8,068 5,067 4,721 346 B 56 ,260 - 
15,643 303 15,946 896 87% 22 - 15,050 - 
13,729 169 23, 1,585 1,576 9 - 27,363 : 
16 , Olds 295 16,339 3,341 3,321 20 - 40,361 - 
12,937 48h 13,421 5,558 5,472 86 hl 48,183 - 
IGN. cecccccccccccces 7,427 640 8,067 6,427 6,243 185 87 49,776 . 
INT. copcccccccoccece 6, 69% The 7,436 5,126 4,889 237 122 52,053 - 
Mtnadécnccceesecces 7,295 872 8,167 5, 14b 4 Bho 303 146 55,051 - 
IDND. cccccceccccccces 5,833 981 6,815 5,101 4,716 p 385 p 203 56,707 « 
Months: 
19kh9-Tuly..ssssescese 511 104 614 425 393 32 69 56 ,453 +75 
August...scecces khg Tl 439 koh 35 65 56,537 -78 
September. ...0.+ 398 B &71L 411 382 29 62 600 -‘B 
October. .cessees 388 T% 462 396 367 28 59 56 ,670 .70 
November. ...0+0- 383 17 461 415 385 31 57 56,717 -B 
December.....:++ 495 107 602 466 43h p 32 p 203 56,707 82 
1950-January......0+6 77 109 816 618 545 B 150 56,958 1.08 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 3. 
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ame Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
ae . (Dollar amounts in millions) 
se — yy | scored Sales plus Redemptions 2/ 3/ Amount outstanding Feveent of msnthly 
Sales discount accrued 1 redemptions 
9. discount Total | alive | — ‘tured | Interest- amount outstanding 
Series A-D 
nd 
Fiscal at 
on 1935-1! Lecccccccccce 3,948 161 4,109 458 hb 12 ad 3,650 by 
as WB. ccccccccececcece 1 86 87 133 126 6 e 3,604 ~ 
1943. oe * 92 92 88 82 6 ~ 3,608 - 
. 19h. : Ps 23 : ut 25 : 3 585 ; 
o> - 143 - * 
<! 196. . 02 108 309 ake 67 18 3,363 - 
en 1947.20. * 107 107 482 370 113 ho 2, bs 
Tic acdecsencse vases * 110 10 516 393 123 59 2,543 . 
st WPecdcecgcecchocens * 1021 rol 703 530 172 B 1,927 - 
Calendar years: 
1935-b2.. 0000 ee 3,949 291. 4 ,2ho 637 615 22 7 3603 - 
1943.. ee * “oh ok 81 7 bad 3,6 + 
1985. . : 105 105 os Lh 47 | Meer : 
SMGicsecassucheseda * 107 107 390 302 87 ets . 
IAT. cocccceccesccces * _ 109 367 14 1 2,72 ™ 
Peeeereeeseseeere * 108 576 436 139 146 eo = 
1 Cecerereceseesere * 86 86 8&8 639 Pp 200 P 203 1, = 
Months: 
Dh9-Tuly..csocececes * 13 68 51 17 69 1,876 3.49 
August..cccoccces ~ 3 8 T% 56 18 65 1,813 3-3 
eeetece 2 5 5 51 38 13 62 1,771 2. 
October...eceees * 4 4 51 38 13 59 a5 2.83 
November.....0+ * 3 3 56 ko 1 57 1,677 3.22 
December....++0+ - 5 5 96 81 p 15 p 203 1,440 5.85 
1950-January..seccces - u u 22h 168 p 57 Pp 150 1,280 15.70 
Series E, F, ami G 
Fiscal years: 
WRvcéscccéceseeoses 664 w 664 1 1 = * 6 Ss Z 
1ghe ° 5,993 2 5,995 BD ie] bed - = 
1943 >| 13}79 36 11, 82k 760 760 1 . 17,648 ° 
gh 15,498 127 15,625 2,292 2,286 6 - Fedeoed - 
1945 14,891 28h 15,175 4,156 4,134 21 - 000 - 
1986. ee oe 7 9,612 467 9078 6,408 6,337 Tl cd $3167 25 
IDK. cocccccccccccccs 7,208 583 7,791 5,063 4 95h 109 - 398 - 
GHB. .ccccocccecocccs 6,235 694 6,929 4,597 4,453 14k 7 50,730 - 
OND. cccocccecececcces 7,141 826 7,97 4,365 4,191 17% - 5h 333 bs 
Calendar years: 
Wad ccocce eee 2 537 S 2 537 14 14 a) ° 2 as 
1982... 9,157 12 9,169 2h6 2k5 . . 11,7 - 
1943... 9729 T% 13,804 1,504 1,502 2 K) a re 
1obh... 16, 0bk 195 16,239 3,263 3,251 12 ¢ 723 ” 
Ws cccese 12, 7 379 13,315 5,332 5,293 39 ° bh, 7 
eeeeceseceseseses 7; 533 7,921 6,038 5,941 97 Nas 46, ba 
WaT ecccoceccocceccece 6, 69h 633 1,327 4,645 4,522 123 ° a - 
MSs ccccccceedesess 7,295 76h 8,059 4,568 4, bob 164 bad Se, hed 
WD iccsececccesesecs 5,833 896 6,729 4,263 4 ,OTT Pp 186 P = 55,267 = 
Months: 
WDN9-Tuly.ccccesseecs tp 2 bo 4 5 = - 54,577 y 
AUZUBt. cocescces . 
September....... 398 6 466 360 344 17 - 5h, 830 ‘3 
October..seseees 388 69 458 345 16 - 54,942 63 
November. ..ssces 383 T% 458- 360 343 17 * 55,040 ? 
December....see+ 495 102 597 370 354 P 17 Pp _ 55,267 67 
1950-January...esseee 707 98 805 39h 378 p 16 p - 55,679 Tl 






































(Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 


















































Sales Redemption 2/ Amount Percent of monthly 
Period Sales }/ Accrued plus outstanding redemptions 
discoun’ accrued Total | Sales | Accrued (interest- to amount 
discount price |. discount bearing debt)/ outstanding 
Series E 
Fiscal years: 

Wi ccceccccccccceccessococccs 203 - 203 . * - 203 - 

INE cccceccceccccccdecececece Fd 1 3,528 60 60 * 3,672 - 

WG cccococccedocecesesececess 8,271 33 8,304 689 688 1 11,287 - 

IDES .ccccccccccccccccecccccece 11,80 118 11,938 2,100 2,095 5 21,125 - 

IDES. ccccccccccccccccccesccece 11,553 265 11,818 3,846 3,825 20 29,097 - 

Picéisnccceteviaceapeuctsans 6,739 434 7,173 5,912 5, Bh 69 30,358 7 

Seretivewtsecdsnonaenpenins He | 236 a ogee tab be 30,7 . 
pcececeseccscouscenccsecse 33 1659 3 3 13 32 . 

IMD. cccsesccccececececccesecs 4,278 753 5,032 3,530 3,368 162 33,127 ° 

51989 1» | 5999 209 209 : 7983 : 
10;3hk 10 10, bik 1,380 1,378 2 15,957 - 
12,380 182 12,562 ,005 2,993 n 25,515 - 
9,822 353 10,175 4,963 4,925 38 30,727 - 
4 466 493 4,959 5,423 5,330 93 30 ,263 - 
4,085 579 4 664 3,930 3,813 116 30,997 = 
22h 696 4,920 3,728 3,575 154 32,188 - 
4,208 818 5,025 3,448 3,275 p 173 p 33 , 766 - 
378 8 459 283 269 1s 33,303 85 
329 59 388 298 283 16 33,393 89 
299 62 361 296 261 16 33,457 89 
Mai casccccoscncacce 289 64 353 278 264 15 33,532 83 
November ...csesessesseces 286 69 354 293 277 16 33,598 87 
December. .ccceccecccccces 377 92 469 297 281 p 16 p 33, 766 88 
1950-Jamuary.ccccccececscoccces ho2 88 490 320 305 p 15 p 33,936 94 
Series F 
Fiscal Hy 
[  tadsxedscasbenssdebarsens 67 - 67 “ * - 67 - 

WRO  cccccccecccccccecccoceces 435 ° 435 3 3 ad 499 . 

 eaaeeenenne Seamnenaneeeen ee : = uy 17 = ee - 

i anatiinenhehicstinaniades 679 19 698 a a3 1 2 760k . 

WB ccccccececcececceccccecces 407 33 &hO 149 147 3 2,895 - 

WAT ec cccccccccoceccccccceccece 360 47 407 203 197 6 3,099 = 

WRB. cocccccecccegeccceccccces 301 61 362 206 198 9 3,255 - 

IGN9. cecccccecccccccccecscccccs 473 B 545 216 204 12 3,584 - 

Calendar years: 

WAR. cocccccecccccccccsceccces 208 - 208 * . - 207 . 

WAR cccccececccecccveccoccecs 652 2 654 7 7 * 854 - 

IS erreererserrereerserereees ™ 2 7 33 393 : 1.28 - 

Sir inienscepestiiauiiass 505 25 621 106 104 1 2,793 * 

IGNG . .cccccccccccccccccccccces 325 Lo 365 189 18 4 2,969 ~ 

- » \papppnapsoseseassnennonen Her} 2 3% 203 196 7 3,162 - 
bp aeeesecocccsoesocococcece 7 222 211 n 3,505 - 

liducneniosaiasious 233 78 32 202 189 p 2 p 3,615 . 

Months : 

WAP TUB F on cccccccccccececccoce 17 10 27 18 17 1 Se | 51 
ME chcdiseuasendaves 16 5 21 16 15 1 3, 46 
September....eseseceseees 13 6 19 16 15 1 3,600 45 
DWP sccccccocecsocccce 13 5 18 16 15 1 3,602 45 
November....ssescsesesess us 6 19 15 ub 1 3,606 «42 
DOCOMbOr. ..cccccecccesees 16 10 25 17 16 p lp 3,615 48 

1950-January....ccccsssccesess 38 1 Pe) 16 15 p lp 3,647 45 





Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 












































Sales mount Percent of monthly 
Perica Sates 3/ | Accrued | plus Retengeions 2/ outstanding | redemptions 
discount} accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) outstanding 
Series G 
Fiscal years: 

1941 395 . 395 1 1 - 39h - 

1ghe. 2,032 - 2,032 12 12 - 2,414 - 

1943.. 2,759 - 2,759 55 55 - 5,119 * 

IDNA. coccccccccccccccccvececcs 2,876 - 2,876 134 134 - 7,861 - 

Se... cscnceegeedadéokéaontnn 2,658 a 2,658 220 220 - 10,299 - 

WONG. cccccccccecececes aceeten 2,465 - 2,465 348 348 - 12,416 - 

IONE cc tusde den Vitesddmontinnt 2,561 - 2,561 h69 469 - 14,508 - 

Wik cnccsdences$etsesdeneses 1,907 - 1,907 566 566 - 15,850 - 

Ii ciiricarssccosstecsececess 2,390 - 2,390 619 619 - 17,621 - 

Calendar Hy 

is dcuada chncinddauianawed 1,185 - 1,185 2 2 - 1,183 - 

INS. cecccccccccccccsecccosers 2,526 - 2,516 29 29 - 3-669 - 

IGKS .ccccccccccececocccsccccoce 2,640 - 2,640 89 89 - ,221 - 

IGhh. .cocccccecscccccccccccccce 2,891 - 2,891 181 181 . 8, - 

WDNS .cccccccccccccccsccscocece 2,520 - 2,520 264 264 - 21, - 

DMB .ccccccccccccccecccosecece 2,637 - 2,637 426 426 - 13,397 - 

WRT ccccecccccccccccccccecoce 2,267 ae 2,267 512 512 e 15,152 ad 

IGKB. . cocccccccccecccocccoccce 2,573 - 2,573 618 618 - 17,108 - 

DUD. ccccccccccccccccccesocece 1,392 - 1,392 613 613 - 17,887 - 

Months: 

ING-TULY. ccccccccccccccsveces 15 - 115 56 56 - 17,681 32 
August. eccee 104 - 104 50 50 - 17,734 228 
September.....csccececees 8&6 86 48 48 - 17,TT2 27 
OotoBer.cccccccccccccccce 86 86 50 50 - 17,808 28 
November... .cscceccseccces & - 8h S2 52 - 17,840 229 
December...ccccccescceces 103 103 56 % - 17,887 31 

1950-JamUary..scccsssecesecece 267 - 267 57 57 - 18,096 +32 











Source: 


Daily Treasury Statement; Off: 
1/ Beginning with June 1947, Series E 
consisting of Series BE, F, and G. 
than the sales reported as unclass 


ice of the Treasurer of the U. 5. 


(In millions of dollars) 


Statement. 
Series E 


by series all sales reported as unclassified in the Deily Treasury 


redemptions include unclassified Series A-D redemptions 
beginning with October 194%, and also unclassified F and G redemp- 
tions, beginning with June 1947. 
Includes both matured and unmatured bonds; see Table 4. 
Less than $500,000, 
p Preliminary. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 


















































anil Matured bonds 2/ Unmatured bonds 3/ 

Period 

v Total Sales Accrued Total Sales Accrued 

matured price discount unma tured price discount 

1950-January.ccccccececcees 618 218 164 55 400 362 18 

Source: Daily Treasury Statement. through that month. Outetending matured bonis of this series, 
Breaki of redempti between tured and unmatured bonis not avail- however, are luded in the interest-bearing debt until all 
able prior to January 1950. bonds of the series have matured. 

2/ Includes for each month redemptions of Series D-1940 which have matured 3/ Incluies redemptions not yet classifieds see Table 3, footnote 2. 
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TREASURY SAVINGS NOTES 





of Series A and B, see “Annual Report of the Secretary 






Treasury savings notes (originally designated tax 













savings notes) have been iseued in four series: Series A of the Treasury" for 1942, pages 207 and 220, and for sales 
from August 1, 1941, through June 22, 1943; Series B from and redemptions by fiscal years and months, see "Treasury 
August 1, 1941, through September 12, 1942; Series C from Bulletin" for February 1946, pages 42 and 43, 

September 14, 1942, through August 31, 1948; and Series D 

on continuous sale beginning September 1, 1948. Details In the following tables sales and redemptions of 
concerning terms and conditions for purchase and redemp- Treasury savings notes are shown at par value. Matured 
tion, and investment yields of Series D notes will be found notes redeemed (either for cash or for tax payment) are 
in the "Treasury Bulletin" for October 1948, page A-1. inoluded in the figures on redemptions. Matured notes out- 
Similar information concerning Series C notes will be found standing are reflected in the interest-bearing debt until 
in the "Treasury Bulletin" for October 1945, pages A-4 all notes of the series have matured, when they are trans- 
and A-5. For details concerning terms and conditions, ferred to matured debt upon which interest has ceased, in 






investment yields, and tax payment or redemption values accordance with the practice of the Daily Treasury Statement. 






Table 1.- Summary of Sales and Redemptions by Series, Cumulative through January 31, 19650 
(In millions of dollars) 









































































Redemptions Amount outstanding 
ony Total For cash For taxes Matured Interest-bearing 
debt debt 

Series A..... eéberdbessueeaSh socnceesscanes =" 407 2/ 405 67 1/ 338 2 i 
RE Mb dakecdadsteasuneuaceasdecd déctcnoonns 4 Ql 4, gl 182 3/ 4, 761 ° - 
PM succicaccniunttthdiassebestesseneen 32,438 2/ 31,528 10,273 21,255 34 875 
UE Micuthevensesncotmibencéatnecesecsconen 8,390 1,359 498 861 - 7,031 
WOR c davecececesdinces Tedebicancancsenee esene 46,178 38,236 11,020 27,216 36 7,906 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Series A-1945 and Series C. 

1/ Imclutes exchanges in connection with the offering in September 1942 * Yess than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 




















Redemptions }/ Amount outstanding 
Period Sales Matured Interes t- bearing 
Total For cash For taxes debt debt 
8,954 5,970 462 5,508 - 9, 4uS 
7,016 6,396 543 5,853 - 10,068 
3,525 6,873 2,602 4,271 9 6,711 
3,057 4,194 2,18 2,012 233 5,560 
214s 3,301 1,971 1,330 32 439% 
3,99% 3,532 2,078 1,452 29 4,860 
958 3,332 223 3,108 ° 8,302 
8535 7081 590 63497 ° 9, 748 
5, 50h 6,966 1,637 5,329 51 8,235 
2,789 5,287 2,332 2,955 63 5,725 
2,925 3,242 1,880 1,361 89 5,384 
3,032 3,869 2,445 1,42 63 4,572 
5,971 2,950 1,584 1,366 47 7,610 
1,096 252 223 29 28 5,705 
1,159 98 76 22 26 6,768 
496 369 87 282 25 6,897 
OCtOBEE...cereseccccresecccececeeeees 589 142 us 28 2h 7,345 
NOVOMbO.. 10. eeceeceesceeeceesceeecs 32h 1ke 122 21 23 7,527 
BORGIR oo 06 0006000000 008b sb sbsetdese 516 4o9 195 21h 47 7,610 
SD ce ccccccscccacccacecccecceosse 4ll 128 8 48 34 7,906 





























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and unmatured notes. 
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Table 1.- Distribution of Federal Securities by Clasees of Investors and Types of Issues 
4 (In millions of dollars) 
















































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government }/ 
Held by U. S. Government Held by private Held by Held by private | Matured 
En of Total investment accounts Held by investors U. 8. investors debt 
fiscal Federal Federal: 4/ Government/ / and 
securi- /Totel Reserve Total debt 
goaw | taen, acl. Public Banks - Public | out-  /@ecounte Public | pearing 
standing | standing Public | non- oy — Public moc standing and Public non- Ro 
Total | able | able issues | able Total | able — Reserve jable able —— 
issues | issues issues issues pene 2s Banks issues | issues 
2/ 3/ gy 
76,992 71,968 10,340 2,452 3 7,805 2,680 58,988 45,481 13,507 4,549 287 4,262 bth 
140,796 | 135,380 | 14,092 | 3,213 7 | 10,871 | 7,149 | 114,141 | 84,948) 29,193] &,092 285 3.738 68 | 1,32% 
202,626 | 199,543 920 | 4,623 10 14,287 | 14,899 | 165,725 | 120,880) 44,845) 1,526 180 i, 150 1,567 
259,115 | 256,357 | 2,934 | 6,105 17 812 | 21,792 | 209,630 | 153,421] 56,209 409 6 28 Ard 2,350 
1946....+. | 269,899 | 268,111 | 29,121 | 6,759 30 =| 22,332 | 23,783 | 215,206 | 159, 56,143 467 io 3h 1,321 
19bT «+++ | 258,376 255,213 | 32,809 | 5,407 | 36 | 27,366 | 21,872 | 200,432 | 1h2,423| 59,010 83 2 37 | #5 | 3,2 
1! ececes 252 , 366 250 ,063 35, 7%9 5,401 137 30,211 21,366 192,948 133,578 59,370 : 27 ke 2,23 
1949....+. | 252,798 |250,762 | 38,27h | 5,37% 12h 32,776 | 19,343 | 193,145 | 130,431] 62,714 ob - 2B u 2,012 
1ghg-July. | 253,902 | 251,880 | 38,520 | 5,347 12h 33,049 | 18,529 194,831 | 131,083 | 63,748 22 bd 13 9 2,000 
Aug.. | 255,879 | 253,921 850 | 5,370 123 33,358 | 17,446 | 197,625 | 132,736 888 2h - 13 nu 1,93% 
Sept. | 256,709 , 39,414 | 5,378 123 33,914 | 17,997 197,345 | 132,273 | 65,073 26 - wu 12 1,926 
Oct.. 256 , 805 254 ,876 39,287 5,355 123 33,810 17,316 198,273 690 65,582 25 9 15 10 1,904 
Nov..| 257,011 |255,12h 7320 | 5,368 123 33,829 | 17,68 | 198,122] 132,315] 65,806 26 - 15 u 1,861 
Dec.. | 257, 255,019 | 39,346 | 5,327 123 33,896 | 18,885 196,789 | 130,912] 65,877 27 * 15 2 2,14 
1950-Jan.. | 256,892 254,869 | 38,983 | 5,357 | 124 | 33,502 | 17,827 | 198,058] 131,649) 66,409 2k . us 10 | 1,999 
Source: Daily Treasury Statement for total amounts outstanding; reporte from 4/ The total amount of interest-bearing securities held by private in- 


agencies and trust funds for securities held by U. S. Government invest- 


ment accounte; and reports from Federal Reserve System for securities 


held by Federal Reserve Banks. 


re 


Excludes guaranteed securities held by the Treasury. 
Includes accounts under the control of certain U., 8, Govermment agencies 


whose investments are handled outside the Treasury; excluies Federal 
land banks after June 26, 1947, when the United States’ proprietary in- 


terest in these banks ended. 


3 Includes U. S. savings bonds, Series A-F at maturity value. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


vestors is calculated by deducting from the total amount outstani- 
ing the amount held by U. 8S. Government investment accounts and 


Federal Reserve Banks. 
All public marketable issues 


as of the close of the previous month, 
Less than $500,000. 


Investment Accounts Handled by the Treasury2/ 
(In millions of dollars; negative figures are net sales) 


except R, F. C. notes in the amount of 
$115 million for 1943 and $176 million for 19kh 


Consists of Commodity Credit Corporation demand obligations stated 



























































Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 
“9.5 -20.9 -5.7 -1.6 oh 9 - - -.3 “kh -.3 “1.1 
-2.8 12.0 - -o7 -.2 4 * - * -.2 - 60.0 
-.5 30.0 5.8 3 * 3 -2.3 -8.4 “4.5 1.0 - - 
“14.5 -90.3 “72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
-9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * “5.9 -12.0 
-67.5 -48,1 5.9 -55.6 -34 hb -56.4 -17.0 -.2 -12.5 3 - - 
-8.1 <7 % 3.3 4 ~69.8 -157.8 -41.2 -T% ol ne 0 -57.6 -20.3 
ol - “4.7 -61.3 | -338.6 | -359.2 el | -308.1 | -123.1 “14.1 221.0 696 4 
-.2 176.9 106.8 12.1 -30.3 1.2 5.4 kb 7.2 al - 8 -.2 
WD ic cccdiecsccbedsccecteccedes 8.8 -1.8 5.1 1.5 -54.7 ~88.4 -.1 3.8 4.6 -1.7 1.5 -.1 
1/ Consists of purchases or sales made by the Treasury of securities issued differ from those reflected in Table 1 because they exclude those 
investments are not 


or guaranteed by the U. S. Government 
are under the control of the Secretary 


for (1) trust funds which by law 
of the Treasury or of the Treasurer 


of the United States, and (2) accounts under the control of certain U. 8. 


Government agencies whose investmente are handled through the facilities 
It will be noted that these transactions 


of the Treasury Department. 
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and Nonbank Investors 


Table 3.- Estimated Ownership of Federal Securities by Bank 
(Pax values }/ - in billions of dollars) 
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1Gh2-Tune....seerees 


19h3-March...s.eeees 


1946-February (Peak) 
A eee 


Octoder...esse 


TUNG cecccececs 


March..sssecees 


1949-January....+.++ 


Octader..coesss 








in special noninterest-bearing notes issued by the U. S. 


V United States savings bonis, Series a-D, E, and F, are included at current 


6/ Holdings by Federal land banks are included under "Other corpo- 


redemption values. 
2/ Securities issued or guaranteed by the U. S. Government, excluding 


rations and associations” instead of "U. S. Government invest- 
ment accounts” beginning with June 30, 1947, since the propri- 
etary interest of the United States in these banks ended 


26, 19h7. 


7/ Consiste of trust, sinking, and investment funds of State and 
local govermments and their agencies, and Territeries and 


June 
insular possessions. 


- 


Be- 


Figures 


securities held by the Treasury. 
ateof commercial banks, trust companies, and stock savings banks in 


the United States and in Territories and insular possessions. 
exclude securities held in trust departments. 


Includes partnershipe and personal trust accounts. 


‘teed 


Sonsie 


Includes savings and loan associations, dealers and brokers, and invest- 
mente of foreign balances and international accounte in this cowtry. 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and International Monetary Fund 


i/ 
& 
y 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 


in the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin". 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 




































































Total Banks }/ Insurance companies U. 8, Government | Held by 
emount all other 
Classification rons 7,289 pa 7 327 621 a 
commerc mu 
ing 7 = life a » | Federal Reserve | 3/ 
Interest-bearing securities: 
Public marketable... .ccscscececsccccesescccce 155,138 59,856 10,772 14,625 3,910 24,212 41, 764 
Public nonmarketable wonbeqgnabncteeves 66, 1, 645 552 637 bee 62,283 
Special 18806... .ccccccsessceccccsccscsesecs 33,896 2 *. ed » 33, md 
Total interest-bearing securities........+. 255,086 61,616 11,418 15,177 4,548 58,230 104,046 
Matured debt and debt bearing no interest 6/... 2,14 
Total securities issued or guaranteed by the 
U. 8. Government Se eeeeecessecereseeeeeceeses 257,160 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks }/ ‘surance compantes U. 8. Goverment | Held by 
Classification ie, 7,2h9 530 327 621 fire, pes ontregin investors 
ing coamercial mutual life casualty, Federal Reserve 3/ 
2/ savings and marine | Ranks 
Type of security: 
Issued by U. S. Government: 
bids canbe pddcasdhetase che 12,319 3,514 15 27 43 4,840 3,880 
Certificates of inde ndaen sorbate 29,636 11,520 169 137 6,32h 10,990 
preci ds eagie  ~ eaa os’ hice 1,507 1 ae m3 2 316 3335 
Treasury bonds - bank restricted 8/.... 9,636 908 8,932 12/958 1,747 9,658 15/838 
Poetal savings and Panama Canal bonis.. 161 13 * * 1 37 110 
Guaranteed by U. 8. Government 7/.....ssese 15 5 1 7 * * 2 
BOUL. ccccccccccciscccccececccecesosccecses 155,138 59, 856 10,772 1s ,625 3,910 2h 212 41, 76% 
56,306 2h ,060 423 295 878 lls 18,617 
35,067 2h907 1,121 g12 89 2,108 5,290 
18,937 6,995 2,640 1,22h 10 1,956 4,716 
is, 1,29% 3,078 4, 776 3 3,167 
32,050 2,595 3,520 7,511 634 ’ 9,972 
deben’ Recvbentennseetnincectesane 15 5 1 7 ° 2 
Total. .ccccnccscsccccesccecsesesesesescceces 155,138 59 , 856 10,772 1h ,625 3,910 24,212 41,764 
Tex status: 9/ 
Wholly exempt from Federal income taxes.... 161 13 * * 1 Rs 110 
Partially exempt from Federal income taxes. 088 9,457 22 8 553 1,560 
Subject to Federal income taxes J0/,....... 1ke , 889 50,387 10,750 14,616 3,357 23 ,686 40,093 
Dotal . civccseccccesectccscedessoceccesoecess 155,138 59 , 856 10,772 14,625 3,920 2h 212 — Le 






























































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 
Issue Banks }/ Insurance companies U. 8. Government 
investment 
530 327 621 fire, accounts and 


(Tax status 9/ is shown in parentheses) mutual lite casualty, Federal Reserve 
savings and marine Banks 














15 27 4,840 





Treasury DILIS........esccececececseee( taxable) 


Certificates of indebtedness: 


1950-D....0+0+++0( taxable) 
1950-E....+++0++( taxable) 
1950-F....e+0e0+5( taxable) 


1-1/8) September 1950-G...........( taxable) 
1-1/8% October 1950-H...........( taxable) 


Total certificates of indebtedness.......+. 








Treasury notes: 
1-3/8% April 1950-A..eseseeeee( taxable) 
1-3/8% March 195Sb-A..seseeeees( taxadle) 


Total Treasury NOtes..ccscccesecccecssecses 








Treasury bonds: 
Bank eligible: 
Ot March 1950-52......( taxable) 
2-1/2% September 1950-52.,..( partially) 
September 1950-52......( taxable) 


Sak 


September 1951-55....( partially) 459 
-1/e% December 1951-53....( partially) 967 
December 1951-55......( taxable) 362 


1952=5h......( taxable) 533 
1952-5h......( taxable) 4,112 
1952-55......( taxable) 927 


_ 
92 
699 
6% 
ko 
9 
& 
4h6 
120 


B wed 


1952-54......( taxable) 6,177 
1953-55....( partially) 656 
195h-56....(pertially) 681 587 


1955-60....( partially) 1,666 
1956-58,.....( taxable) 812 
1956-59....( partially) 982 829 


1956-59......( taxable) 2,652 

% 1958-63....( partially) TT 
2-3/4% December 1960-65....( partially) 1,194 
2-1/2% September 1967-72......( taxable) 716 2,052 
Total bank eligible.......ssesessceeess 38,331 1,547 


Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 










Issue 


(Tex ctatus 9/ 20 shown ‘tm perentieded) 


Held by investors covered in Treasury Survey 











Banks }/ Insurance companies 
7,2h9 530 327 621 fire, 
commercial mutual life casualty, 

eG savings and marine 





U. 8. Government 
investment 


accounts and 


Federal Reserve 


SEE 








Treasury bonis een 1Y 





Bank restricted: 8/ 
-1/§ June 


Total Treasury bonds.. 


Other bonds: 
Postal savings bends: ; 





Guaranteed securities: 7/ 
Federal ee Administration deben- 


Total public marketable securities. .......s.005 


1967-T2...008 
December 1967-72......( taxable) 


Total other DoMds......sesesececsevceceves 


-1/2% June 1999-62.....{ tame} 


1965-70..0.0. ( taxable) 
1966-72 


taxable) 
taxable) 


Total bank restricted......scesesccece 


eee er eweseresereses 


eoveeeveee( Wholly) 
‘Panema Canal bonds....... vebeeces ose Wholly) 

















5,284 88 1,787 456 418 4 1,795 
3,470 17% 675 28h 233 1,256 
2,118 22 518 871 93 212 402 
2,831 21 587 1,138 162 3he Fg 
3,761 35 1,117 1,4b9 102 - 17% 
3,838 22 855 1,315 127 465 1,055 
5,197 68 506 2,110 13 1,12 1,288 
3481 53 376 Lash n "687 839 
7,967 66 1,345 2,020 177 1,808 2,551 
11,689 356 1,166 1,860 251 3,071 4,985 
49,636 90h 8,932 12,958 1, 7&7 9,458 15,636 
104 , 758 39,235 

















12 
1 


t*~ 















13 











15 


5 











155,138 








59, 856 





10,772 






























2h 212 








41, 764 








Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketsble Securities by Issues 
(Par values - in millions of dollars) 









Issue 


(Tax status 9/ is shown in parentheses) 


Total 
amount 
outetand- 


Helé by investors covered in Treasury Survey 















Banks }/ Insurance companies 
7,249 530 327 621 fire, 
commercial mutual life casualty, 
2/ savings and marine 





United States savings bonds: 





Series E 


Series _ nei sececes 


Other U. S. securities: 





Armed forces leave 


Guaranteed securities: 7/ 











-( taxal 


Total public nommarketable securities 5/ 


Series D - gto and aves Y... maaan le} 


Total United States savings bonds......... 





bonds........4( taxable) 
Treasury bonds, investment series( taxable) 


Total other U. S. securitioes.....cccscsecs 


Commodity Credit Corporation demand 
Obligations .......sseseceeesees( taxable) 











1,440 53 2 1 3 1,38 
33 , 766 - - - . 33, 765 
3,615 338 17 33 16 
17,887 697 483 226 
56,707 1,087 502 260 























7,610 150 21 1 
386 335 - ° 
343 - - - 
954 188 122 291 

9,293 673 143 292 







































































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 



















































































Held by investors covered in Treasury Survey 
Issue Total Banks }/ Ineurance sompasnise U. 8. Government | Held by 
aaa os 7,269 530 621 fire ee Se 
- ° ’ te and investors 
(Tax status 9/ is shown in parentheses) a js A A ll cmatie, — 
2/ savings and marine | penks 
Federal intermediate credit banks: 
Debdentures.......++ éeesocecse «+eee( taxable) 518 354 30 * lb - 121 
Federal home loan banks: 
1-5/8 January 1950 (Notes).....( taxable) 3 27 2 - 1 - lb 
1-1/sf February 1950 (Notes).....( taxable) ir) ° - 1 . 12 
1.35% September 1950 (Notes).....( taxable) BD 60 2 - 2 lu 
Total Federal home loan bank securities.... 206 162 4 : 3 bd 37 
Federal land benks: 13/ 
1- May 1950-52 (Bonds) (taxable) 208 151 2 1 1 - 33 
1-1/2% January 1951-53 (Bonds) (taxable) 186 160 ° « 1 - 2h 
2+1/0h February 1953-55 (Bonds) (taxable) 11s gh 3 ° 2 . 15 
1-3/¥$ October 1955-57 (Bonis) (taxable) 215 1TT 3 ° 3 - 32 
Total Federal land bank securities......... 723 583 9 1 7 - 123 
L/ Exclutes trust departments. Q/ Federal securities fall into three broed classes vith respect to 
2/ Inclutes trust companies and, beginning with figures for July 1949, also the imposition of Federal income taxes on income derived from 
includes stock savings banks. Formerly these banks were shown as « them. “Wholly” tax-exempt securities are those with the income 
separate classification, but they are no longer so reported. exempt from both normal tax end surtax. “Partially” tax-exempt 
3/ Includes those banks and insurance companies not reporting in the Treasury securities are those with the income exempt from the normal tax 
Survey. except that in the case of partially tax-exempt Treasury and 
&/ United States savings bonds, Series D-1940 and 1941, B, and F, are show savings bonds, irterest derived from $5,000 of principal amount 
at current redemption values. They were reported at maturity value by the owned by any one holder is also exempt from the surtax. "Taxable" 
Danks and insurance companies included in the Treasury Survey but have been securities are those with the income subject to normal tax ani 
adjusted to current redemption values for use in this statement. surtex. 
5/ C. C. C. demand obligations in the amount of $12 million, all held by x Includes F. H. A. debentures; see footnote ll. 
Commercial banks, are shown only in the total amount outstanding; holdings A emall indeterminate amowt of these debentures is partially tax- 
ing benks are not available exempt. 
6/ Holdings reporting agencies not available 12/ United States savings bonis sold prior to March 1, 1941, are par- 
} me Tee Sy eh tially tax-exempt; those sold on and after that date are taxable. 
Issues which commercial banks may not acquire or to specified dates 13/ The proprie interest of the United States in these banks enéied 
(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1. on June a 1947 
*® tLese than $500,000 
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The tables which follow provide an analysis of the 
security holdings of commercial banke reporting in the 
Treasury eurvey of ownership of securities issued by the 
United States Government and by Federal agencies. 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 


The 
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This analysis of commercial bank ownership was first 
published in the May 1944 issue of the “Treasury Bulletin", 


based on the survey data for December 31, 1943. 


It has 


appeared at semiannual or quarterly intervals since that 


time, 


December 31 survey data. 


and is now being published for the June 30 and 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 






























































































Bela ty Federal Reserve member banks 
7,249 &, 708 Central reserve city 39h 2,545 
Classification commercial . 38 central | 25 3 reserve 4,332 
y banks reserve New York Chicago city country benke 
city City 
Public securities: 
MNNONAIN Tiina ns n0b8s sa¥oecesnndeccelesedés 59,856 53,034 13,878 10,600 3,278 20,334 18,822 6,822 
Nonmarketable 2/ 3/.....sscecccccecescceccees 1,760 1,355 110 88 22 318 927 4O5 
Total public securities 3/....c.csccesesccecs 61,616 5h 389 13,988 10,688 3,300 20,652 19,749 1,228 
Footnoter at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
sates Federal Reserve member banks 
Classificati 720 &, 70h — ~< 334 rad 
cation commerc , 4,332 normember 
banks member 38 central 25 13 reserve . a 
banks reserve New York city country 
/ city City one. 
Type of security: 
Issued by U. S. Government: 
PreasuNP DALIS. 20... cprvcccccepececes 3,514 3,234 1,052 Re 3 1,162 1,000 280 
Certificates of indebtedness...... 11,520 10,007 2,502 1, 4,1 39339 1,513 
Treasury NOtes......e.ccesececcces finn 4,903 1,179 826 353 2,063 1,661 666 
Treasury bonds - bank eligible.... 332 34,342 9,138 7,237 1,901 12,821 12,383 3,989 
Treasury bonds - bank restricted 4/, go 535 T 4 3 oh 43h 370 
Postal and Panama Canal bonds..... 13 10 1 - 1 3 6 3 
Guaranteed by U. S. Govermmont.,..csccoseseces 5 4 * ~ * * 4 1 
DORs ch ccditthcecsccbacemmpicessohaccancescall See 53,034 13,878 10,600 3,278 20,334 18,822 6,822 
Call classes: 
Due or first becoming callable: 
Within 1 year. ..cccccccccccccccccccccccces 24 ,060 21,130 5,500 4,092 1,409 8,298 7,338 2,930 
1to5 adc coddlpsocesepoceGibscces!| “SNe 22,271 6,096 491s 1,181 8,367 1 2,636 
5 to 10 5 PSOE FEIN 6,995 6,322 1,845 1,363 482 2,352 2,125 673 
20 Be BEG on 0c Udbcccceshcsedibinesese 1,294 1,145 357 152 204 4 285 149 
15 to 20 years.......0- ccccevecccesasoocece 2,595 2,162 8 78 2 1,269 433 
Over 20 FOOTE . co cccccevesccescescessceseces = * - aad > © 4 oa 
Various (Federal Housing Administration 
GRMN 00 cle se vococeccessecwesssbseese 5 4 * - * ° 4 1 
ETT IITTTL era ee 53,034 13,878 10,600 3,278 20,334 18,822 6,822 
Tex status: 5/ 
Wholly exempt from Federal income taxes....... 13 10 1 - 1 3 6 3 
Part: exempt from Federal income taxes.... 9,457 8,867 2,989 2,07% 915 3,802 1076 589 
Subject to Federal income taxes 6/........0.+. | 50,387 hh 156 10,888 8,526 2,362 16,529 16,739 6,230 
TOtAl..eccccsscccesesecccccsocceccss-cccsececs | 59,056 53,034 13,878 10,600 3,278 20,334 18,822 6,822 
































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 3.- Public Marketable Securities by Issues 
(Par values - in millions of dollers) 





Federal Reserve member banks 










































































Held by 
Issue 7,269 = Koa Central reserve city Bo 2,545 
(Tax status 5/ is shown in parentheses) a menber 38 central) 25 13 reserve »,332 banks 
reserve New York country 
V banks city city Chicago city 
Treasury bills........ ecccccccccccoceces (taxable) 3,514 3,23% 1,052 Tel 331 1,162 1,000 280 
——_—_—_—________F 
1-1/e$ January SEP Roye <0 000-nnol RT 2,175 1,910 509 309 201 838 563 265 
l-1/e$ February 1950-B.....+++e0+6 «(taxable 889 767 181 15 66 319 267 122 
1-1/e$ March 1950-C.. ces eeeesese( taxable 1,7 Sal 257 217 hi 347 336 176 
1-1/4 April 1950-D.....0+0+0+00( taxable 341 265 35 15 20 103 127 6 
1-1/e$ June 1950-B....eseees «+ o( taxable 2,180 1,934 554 427 128 810 570 266 
1-1/4% July 1950-F ...ceececeees( taxable 1,929 1,700 504 405 9” 692 50k 229 
1- September 1950-G......+- ooeee( taxable Te2 657 wl 89 52 297 219 65 
1-1/8% October 1950-H.......+++-++( taxable 2,166 1,833 319 237 83 765 TH9 333 
Total certificates of indebtedness........++ 11,520 10,007 2,502 1,82 690 4,171 3,334 1,513 
: 
Lae April es Oe (taxable) 1,964 1,694 E 235 113 654 692 270 
1-3/8% March PBe-Ao.cecccces «. +( taxable) 3,605 3,209 591 2ko 1,409 969 396 
Total Treasury notes.......sesseceees ekBeccee 5,569 4,903 1,179 826 353 2,063 1,661 666 
Treesury bonds: 
Bank eligible: 

7 March 1,415 1,243 382 318 65 463 397 171 
2-1/2% September 996 933 308 267 4) koe 222 63 
Cf September 1: 3,099 2,768 689 132 979 969 331 
1-1/2% December 1950 1,540 1,2k2 86 50 37 hh5 Tl 299 
2-3/e$ June 1,329 1,270 553 461 ge 518 199 59 
September 1951-53.....- -( taxable) 5,194 h ,626 1,287 1,020 267 1,641 1,698 568 
3% September 1951-55 459 426 215 161 Fad 132 79 3 

2-1/s$ December 967 909 207 180 27 456 2h5 
4 December 362 301 65 57 8 Tl 164 61 
2-1/2% March 533 465 121 118 3 169 17 68 
4,112 3,667 1,025 919 106 1,220 1,533 a) 
2-1/6 June 927 &2 227 212 15 236 3 15 
rf December 6,177 5, bbb 1,276 1,051 225 2,045 2,123 T32 
% June 656 608 167 67 100 233 207 48 
2-1/s% June 587 536 122 x (-) 4b 235 179 52 
2-7/8% March 1,666 1,568 548 406 142 702 317 98 
2-1/2% March a2 T31 210 205 5 179 3h2 8 
2-3/W% September 1 829 TB 266 156 120 342 165 56 
2-1/s% September 2,652 2,366 572 450 123 808 986 286 
2-3/u% June Th 720 2h7 146 101 289 18% 5h 
2-3/¥% December 1960-65 1,194 1,126 356 152 208 4ge 278 68 
2-1/2% September 1967-72....+-++ ( 2,052 1,612 6 i) 1 763 9T2 2h1 
Total bank eligible......csscscesececes <o 38,331 34,342 9,138 7,237 1,901 12,821 12,383 3,989 








Footnotes at eni of Section II. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1949 
Section I - Interest-Bearing Securities Issued or Guaranteed by the United 6tates Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
. (Par values - in millions of dollars) 
Federal Reserve member banks 
Held 
Issue x Aad ies Central reserve city r 2,545 
(Tax status 5/ is shown in parentheses) ne tae Ee 38 central ae so eve 8332 
banks reserve 
/ city City Cateqmn, HY. 
Sreersty_Dente-(emntiennt? 
Bank restricted: 4 
2-1/4% June 1959-62...+..+..( taxable) 88 45 1 * 1 10 3h 3 
2-1/4 December 1959-62.........( taxable) 1% 120 1 1 * 23 97 
2-1/2% June 1962-67.....++..( taxadle) 22 4 * * * 1 3 18 
2-1/2% December 1963-68.........( taxable) 22 3 * * * 1 2 18 
2-1/2% June 1964-69. ...0+++0( taxable) 35 10 * * * 9 2 25 
2-1/2% December 1964-69.........( taxable) 1 * * * * 1 20 
eo March 68 37 * * * 6 31 32 
a 3 30 * ¥ * 2 28 23 
2-1/2% June 33 1 ® ° 7 25 33 
2-1/2% December 1967-72.....++5 356 252 2 2 1 37 23 103. 
Total bank restricted......csscoscceseces 90k 535 7 a 3 9 43h 370 
oo SSS—— 
Total Treasury DOMds.......-ecseccssecccesecs 39,235 34,877 9, Ub 7,260 1,90 12,915 12,817 4,359 
3 
Postal savings agquneebesbenaee eet me 12 9 ° - ° 3 6 3 
Panama Canal bonds......+.eseseeeeee0( Molly 1 1 . - * * 1 . 
Total other BoMds....+scercesseccsscecceosces 13 10 1 . 1 3 6 3 
=o ——__—___F —————— S— SS 
Guaranteed securities: e 
Federal Housing Administration deben- 

CUPOS .ccececeeeseccsecececeeesc( taxable J/) 5 u ° - * * 4 1 
Total public marketable securities.....cseceseses 59 856 53,034 13,878 10,600 3,278 20,334 18, B22 6,822 
Footnotes at end of Section II. 

Table 4.- Public Normarketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held 
Tesue 7. ~ Aa : Central reserve city ; 2,545 
(Tax status 5/ is shown in parentheses) aa - ede 36 central 5 to os 4,332 pa 
reserve country 
v/ — city City Chieage ws | 
United States savings bonis: 
Series D-1940 and 1941 2/.....seceeceeee sb B/) 3 35 * * « 2 33 18 
TS ES RE eeeceses( taxable) 33 219 2 * 2 19 198 120 
Series G....sseceseeee caichemitin oo+++( taxable) 697 508 5 2 3 hh 460 188 
Total United States savings bonds........00.+ 1,087 762 7 3 4 65 690 325 
OOOO Soo _——__—___—_4 
Other U. 8S. securities: 
Treasury savings notes..............( taxable) 150 135 33 30 4 79 23 15 
Depositary Donds.......e.esesecesese( taxable) 335 309 60 52 8 115 >= 25 
Treasury bonds, investment series...( taxable) 188 149 10 4 6 599 ko 
Total other U. S. securities....ccsccceceeeee 673 593 103 & 18 253 237 8 
_—_—____F —_ 
Total public nonmarketable securities 3/....ss00- 1,760 1,355 10 88 22 318 927 405 
oO ——__________4 —o— 
























































Footnotes at end of Section II. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1949 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 






Treasury Bulletin 








Federal Reserve member banks 











Issue Aa oa Central reserve city ‘i 2,585 
4 nommember 
(Tax status 5/ is shown in parentheses) bent eenber 38 central | 25 B reeerts 2332 best 
V banks reserve New York Chicago city country 
city City 
Federal intermediate credit banks: 
Dodentures....cccccecscccesecesecess( taxable) 354 325 &7 27 20 1% 104 29 
Federal home loan banks: 
1-5/0% January § 1950 (Notes)......( taxable) 27 22 2 * 1 ub a 4 
1-1/4$ February 1950 (Notes)......( taxable) Wo) Pp u 10 * 39 17 6 
1.35%% September 1950 (Notes)......( taxable) 60 56 5 8 5 28 15 4 
Total Federal home loan bank securities...... 162 148 29 19 10 80 39 ls 
Federe) lend benkes: 9/ 
1-1/e$ May 1950-52 (Bonds)...( taxable) 151 131 6 * 6 63 62 20 
1-1/2% January 1951-53 (Bonds)...( taxable) 160 146 u 7 3 87 48 15 
2-1/e$ February “ 1953-55 (Bonds)...( taxable) Cy & 5 3 2 & 34 13 
1-3/4 October 1955-57 (Bonds)...( taxable) 1TT 162 22 4 56 15 
Total Federal land bank securities........++. 583 520 hh 26 15 2TT 200 63 












































Incluies trust companies and stock savings banks but excluies securities 
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the only public marketable interest-bearing guaranteed 


Market quotations shown here are over-the-counter 
securities outstanding. Section II lists the public 


closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I include all public marketable secu- quotations for the securities listed in Sections I and II 
rities issued or guaranteed by the United States Govern- are published monthly in the Treasury Department state- 
ment except those not regularly quoted in the market. ment, “Prices and Yields of Public Marketable Securities 
The issues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 
eral Housing Administration debentures. The latter are Agencies". 


Section I - Gecurities Issued or Guaranteed by the United States Goverment 































































































Table 1.- Treasury Bills (Taxable) - Table 2.- Certificates (Taxable) 
Amount Bank discount Amount Yiela 
out- Maturity Ieeue out- Description Iesue 
standing | dete date Change in standing date Change in 
Bid Ask Mean from Bid | Ask | Mean from 
(xa. tone) sce Sree, |_| uations) eee t 
$1,001 2/2 11/3/69 | 1.136 | .90% | 1.02% |  -.obg $1,993 | 1-1/s- 2/1/50-B | 2/i/ag 2/ 2/ 2/ 2/ 
1,002 “3 1.13 1.02 1,08 +.02 2,922 |1-1f6 - 3/1/50-c 3/ifug | .80% Pg -TH -.30% 
1,001 2 n/i7f9 | 1.13 1.08 1.08 +.02 963 [1-1/5 - 4/1/50-p b/ifag | .95 2 88 -.17 
1,003 2 11/25/69 | 1.13 1.05 1.09 +.03 5,019 [1-16 - 6 z 6/ifug {1.10 | 1.08 | 1.09 +.01 
1,001 3 iwfAifsg9 | 1.13 1.06 1.10 +.03 5,601 |1-1/fh - 7/1/50-F 7/ifeg | 1.12 | 1.09 | 1.10 +,01 
1,002 3 12 1. 1.06 1.10 -03 1,197 | 1-1/8 - 9/15/50-G | 9/15, 1.08 | 1.04 | 1.06 -.02 
903 se wise 3 1.07 1.10 Re 6,2h8 | 1-1/8 - ky z 4 yd 1.148 | 1.12 | 1.13 +.04 
901 3/23 r2/eefu9 | 1.13 1.08 | 1.10 +.02 5,373 |1-1/8 - i/1/si-a | 1/1/50 | 1.15 | 1.23 | 1.2% +.08 
901 3/30 wey x4 1.13 1.08 1.10 +,02 
905 4/6 1/5/50 | 1.13 1.06 1.10 - 
906 4/13 1/12 1.13 1.08 1.10 . 
S| ieerige| ele: 
3 27, 1 1. r z - 
2/ 5/s 3 1.13 1.09 1.11 - 
Footnotes at end of Section IT. Footnotes at end of Section II. 
Table 3. - Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 3/ 
a ptten —" tm: | Change] Issue Since first traded In 1949-1950 
standing Bid Ask | Mean |™2 | firet| from date 
(Millions) from | cai) | last High Low High Low 
last month 
month Price | Date Price Date Price Date Price Date 
Treasury notes: 
$3,596 |1- - &/1/50-a & J , eel - | 9/15/48} .836) 1/27/50] 1.35% /a8} 83%) 1/27 1,286) 1/17/u9 
. 2/ ty - whens v 100, 100 te 100.01 ¢ 1.23% - | 2/1/50|100.02 | 1/2k/50) 100.01 | 1/31/50] 100.02 telleo 100.01 |1/31/50 
4,675 |1-3/8 - 3/15/Sh-a — 1100.03 |100.08 | 100.03 | -.064|1.35 | +.05% |22/15/49/100.104| 1/10/50] 100.034] 1 100.104] 1/10/50] 100.034] 1/31/50 
Treasury bonds - igi 
1,963 | - 3/15 -25 | .00 |10/19/%2|104.01 | 3/12/46] 100.01 | 11/2/%2}100.28 | 1/20/49} 100.064) 1/32 
4,939 |2 - 9/15 -93 | -.01 | 4/15/43 /104.07 | 3/12/46] 100.08 | 5/3/%3/101.0h | 7/18/49} 100.21 |1 3 
ve Pe 238 HE 128 | OMI | VME | BAe | Pareles |W 
T 2 - 9/15, 1.20 | +.03 | 9/15/43 . 3 . . 3 
510 |2 - 12/15, 1.22 | +.05 |12/15/41/10h.26 | 3/11/46}100.01 | 12/5/42/102.01 Bring 101.11 Liaiho 
1,02h j2-1/2 - 3/15, 1.30 | +.09 | 3/32/41/107.14 | 3/12/46} 101.04 | 3/20/¥1/103.12 | 7/15/¥9/102.16 |1/31 
5, 825 - - 2R3 1.30 $08 en 104.27 | 2/18/46}100,08 | 7/2k/sk| 102.08 Baths 101.13 Re 
2,20 Q-1/fh - SAS 1.31 | +.07 | 2 ne 9 apne od none 10. Yee ~ + 4 
f - 12/15, 1.32 | +.07 | 12/1 ¥ 3 d x " 
1,bkg |o-2/2 - 3/15 1.55 | +.10 6/2/41 |120.22 | 2/8/46} 101.30 |12/26/41/106.18 | 9/6/%9/103.29 | 1/3/49 
3,823 [2-1/4 9/15, 1.53 | +.07 2/1/ss|107.16 | %&/6/%6) 100.01 | 2/29/eh}105.07 | 9/7/k9|102,12 | 1/3/49 
2,716 |2-1/2 - 9/15/67-72 6/ 2.15 | +.06 mo 109.18 | 4/6/46} 100.01 ee J 9/7/49} 101.31 Wy 
bonds 
5,284 jo-1/e - 6/15 1.95 | +.09 /1/%5|10h.20 | 4&/6/46}100,01 |12/2k/48}103.12 | 1/6/50]100.07 | 1/3/49 
3,470 |o-1/f6 - 12/15 1.97 | +.09 |21/15/45|104.21 | 4/6/s6/100.01 |12/2h/48]103.10 | 1/6/50/100.07 | 1/3/49 
2,118 |je-1/2 - 6/15 2.05 | +.06 /42|108.12 | &/6/s6)100.00 | 8/17/42/105.21 | 1/6/50/101.29 | 1 
2,831 |2-1/2 - 12/15/63-68 2.13 | +.05 | 12 108.03 | %4/6/%6/100.00 | 2/17/ek]105.03 12 101.16 |1/10/49 
3,761 |2-1/2 - 6/15/6h-69 2.18 | +.06 | &/15/43|107.25 | &/6/%6/100.00 | 3/2/sk/10b.03 | 1 101.04 |1/10 
3,838 |2-1/2 - 12/15/6h-69 2.20 | +.06 | 9/15/43|107.2h | %/6/%6] 100.00 Jas) 104.19 |12/21/49}101.02 |1/10/49 
5,197 |2-1/2 - 3/15/65-70 ry 2.21 | +.05 eAyab 107.23 | 4/6/46] 100.00 oheinn 104.15 WY +3 101,01 |1/10 
ie ney . sasler 3 imeos 103.08 |103.03 | -.2e |2.28 | 205 Shins 106.16 iene 300.09 mat 103-29 Velo 100-17 Ys3 
7,967 |2- . 5/67- 4 J -. ” +. ¥ ¥ x . 
11,689 |2-1/2 - 12/15/67-72 z 103.02 }103.04 | 103.03 | -.2h | 2.29 | +.05 |11/15/%5|106.16 | 4/6/%6) 100.09 12/3/A8| 103 29 1/6/50|100,17 | 1/3/49 
























































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 4.- Tax-Exempt Bonds 2 
(Price decimals are 32nis) 























Price Yiela Price 3/ 
xmount Change 
out- = 7” Change] tesus Since first traded In 1949-1950 
Mie ar “— Bid | Ask | Moan [POMP | tiret| Troe | date High Low High Low 
call 
atm) last month Price | Date | Price | Date | Price | Date | Price | Date 
month 
Treasury bonis: 
$1,186 |2-1/2% - 9/15/s0- 101.02 | 101.0% | 101. -.06 | .72%| +.07% | 9/15/38|108.30 |12/10/s0| 99.15!9/25/39 | 102.17 | 1/6/s9/101. 
1,627 2-3/6 - 6/15/51-54 | 102.17 | 102.19 soe 3B -.09 -86 | +.09 6/15/36} 110.26 |11/12/61} 98.16) 4/1/37 | 103. 2 rg |302-03 | a 
TH - 9/15/51- 103.15 | 103.17 | 103.16 | -.08 | .82 | +.05 9/15, el 12/30/X0 Ge ,08]2 10h, 1 v3} 103-26 | 2 
1,128 |2-1/6 - 12/15/51-53 | 102.16 | 102.18 | 102.17 | -.08 | .88 | +.07 | 12/22 .01 | 3/10/85| 101,08/5/es 103.108 | 7/15/%9| 102.17 
725 - 6/15/53-55 | 103.16 | 103.19 | 103.174) -.09 | .93 | +.06 10/7/40} 107.25 | 1/12/s6 | 101,19/2/15/s1 | 108.06 | 8/16/e9/ 103.16 
681 |2-2/h - 6/15/5b-56 | 105.09 | 105.12 | 105.104) -.13 | 1.00 | +.07 1/22/00} 109.29 | 3/12/¥6 | 102.02|7/2/e0 | 106.07 | 9/9/%9/105.00 i) 
2,611 [2-7/8 - 3/15, 108.26 29 | 108, -.21 | 1,09 | +.10 35/33 116.02 | 1/12/46 | 98.30/9/20/35 | 109.29 Hes 108,12 Ps 
982 |2-3/6 - 9/15/56-59 | 120.10 | 110.13 | 110.118) -.17 | 1.12 | +. 9/15/36] 116.13 | 1/26/66} 98.10 ys 7|111.02 | 9/7/%9/109.00 
919 |2-3/f6 - 6/15 3 | 121.19 | 122.22 | 11, -.17 | 1.28 | +.05 SAS 117.08 | 1/15/46 | 99.15/9 9 =a Wy -3 109.05 
1,485 |2-3/f8 - 12/5 5 | 123.18 | 123.22 | 113.198) -.17 | 1.40 | +.08 | 12/15/38]119.00 | 1/25/46 | 99.14/9/25/39 | 11s. 1/10/50} 109.2 ins 
Canal bonis: 
50 134 - 6Afir 119.16 | 120,08 | 119.28 | +.16 | 1.13 | -.05 6/1/11}134.00 | 9/5/se| 75.00|6/18/21 | 120.08 | 5/27/k9/118.16 |6/e9/e9 
























































Footnotes at end of Section II. 
Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 






















































































Amount Yiela Change || amount Yield Change 
pl g/ Issue co —_ 9g/ Issue ll 
standing Description standing Description 
(Mil- date Bid Ask Mean | from (Mil- date Bid Ask Mean | from 
lions) last lions ) last 
month month 
$52 1.55% - 2/1/50 5/2/49 2/ 2/ 2/ 2/ $35 1.30% - 7/3/50 10/3/s9 | 1.30%] 1.15% | 1.22% 00% 
57 1.55 - 3/1/50 6A 1.25% | 1.15% | 1.20% 00% 53 1.30 - 8/1/50 nuff | 1.30 | 1.15 1.22 .00 
58 1.55 - sale T/L 1.30 | 1.15 | 1.22 00 52 1.30 - 9/1/50 1w2/ife9 | 1.30 | 1.15 1.22 00 
65 1.35 - hy 8/1 /a9 1.30 1.15 1.22 900 56 1.30 - 10/2/50 1/3/50 | 1.30 | 1.15 1.22 00 
32 1.35 - 6/A/50 9/1 fag 1.30 | 1.15 | 1.22 00 
Footnotes at end of this section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price Yiela 
Amount | ame Price range 3/ 
out- 
| in To Change Since firet traded In 1949-1950 
tani Descripti an Issue 
(ena ing| on en Bid Ask Mean fren first —- date High Low High Lew 
lions ) last out month 
month Price Date Price Date Price | Date Price Date 
T 
Central Bank for Cooperatives cebentures: 
0o/ |1-5/8- 2/1/53 | 200.03 | 100.05 100.04 - 11.50% - | 2/1/50] 100.06] 1/12/50 | 100.04 | 1/31/50] 100.06/1/12/50} 100.0% | 1/31/50 


Yelena) bap je ek et 
























































$88 /1- -2 <B | 99.321! 100.01/100.00] -.01 |1.26 +.30%] 9/15/49] 100.01] 1/27/50 | 100.00 | 1/31/50| 100.01/1/27/50| 100.00 | 1/31/50 
21 us - spape L/ ay y/| »/| wW y/ 1/20/50 n/ = / 
7% 11.35 - 9/15 100.02 | 100 100,03} +.01 |1.20 -. 9/15/49} 100.08) 9/22/49 | 100.02 | 1/ 100.04/9/22/%9 | 100.02 | 1/26/50 
: 12/ 
208 =| 1-1/hs - 3/2 /20-30 99.26 | 99.30] 99.28] +.08 |2.31 23/] -.05 |. 5/1/s6] 100.02] &/17/s6 | 96.30 | 3/8/%8| 99.32] 9/1/¥9| 97.26 | 1/10/49 
18 /|1-1/2 - 1A 90 | 100-0190. -.0h [1.47 +.13 | 1/2/e6| 101.22] 3/11/86 | 97.30 3/8/48 | 100.17) 7/15/49 | 98.05 | 1/10/49 
1b =ja-1fe - 2/1/53 101.30 | 102,04]102,01) -.07 |1.55 +.05 | 2/1/e5| 105.31] 3/12/46 | 100.08 | 2/16/48/ 102.28 Vase 101.00 eyes 
217 |1-3 - w0/i et 100.08 | 100.08} 100.06 -.03 |1.72 +.02 | 10/1/49] 100.12] 9/22/k9 | 100.06 | 1/31/50| 100.12/9/22 100,06 | 1/31/50 
¥ Issued after January 31, 1950; see “Debt Operations”, Tables 2 and 3. (with minor exceptions); see “Debt Operations”, Table 1, for 
Hot quoted on January 31, 1950. eligibility dates. 
3/ Prices represent the mean of closing bid and ask quotations in the All partially tax-exempt except Panama Canal bonis, which are 


/ 

over-the-counter market, except that prices of Treasury bonds for the wholly tax-exempt. 

period prior to October 1, 1939, represent closing prices on the g/ These securities are not shown until date of issue. 

New York Stock Exchange. "When issued” prices are included in history 10/ Issued on February 1, 1950, in the amount of $30 million. 

deginning October 1, 1939. Dates of highs and lows, in case of recur- Li/ Net quoted since date of issus. 

rence, are the latest dates. 12/ Excluies issues completely held by Farm Credit Administration 

agencies. The proprietary interest of the United States in the 
a3/ 


&/ Quoted on a yield basis. 

7, Called on November 14, 1949, for redemption on March 15, 1950. Federal land banks ceased on June 26, 1947. 

6/ Included in the average yield of long-term taxable Treasury bonis as Yielé to maturity. Market convention treats the yield to 
shown under "Yields of Treasury and Corporate Bonis". earliest call date as more significant when an issue is selling 

vy Iesues which commercial banks may not acquire prior to specified dates above par; the yield to maturity as more significant vhen an 


issue ie selling at or below par. 
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YIELDS OF TREASURY SECURITIES JAN. 3l, 1950 
Based on Mean of Closing Bid and Ask Quotations 


34 56 ‘58 60 ‘62 64 ‘66 68 ‘70 


PERCENT PERCENT 









2.60 2.60 


Taxable Issues 
2.40 











2.40 
2.20 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed moturity issues . 
.80 ®@ Collable bonds , 80 
BANK RESTRICTED 
A Collable bonds 
60 60 
40 40 
.20 .20 
0 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
© Callable bonds 
.80 80 
.60 60 
40 40 
.20 .20 
i?) 
1950 ‘52 54 ‘56 ‘58 ‘60 62 ‘64 ‘66 ‘68 ‘70 ‘72 
Explonation: 8 Oe ae ne eos above par, and to maturity date when prices ore poo deed! Arm} 
The smooth curves for the various classes of points are fitted by eye. /ssues for which an exchange 
made or which are due or callable in less than 3 months ore excluded. 
F-235-G 


Office of the Secretory of the Treasury, Office of the Technical Stoff 





As ._.4 422.27, ee 
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YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Partially High- Partially 
Taxable Taxable 
tax-exempt grade tax-exempt 
Date Treasury Date Treaswy 
Treasury corporate Treasury 
oer I be Y/ | vonds ua y 
Annual series - calendar year averages of monthly series 
1933. ceeeececeees 3.31 - 4.38 1939. sesecceceee 2.41 - 
LOB. ceseceeecees 3.12 - 3.93 DHO. .eceeeeeeee 2.26 - 
1935. cecececoeess 2.79 - 3.46 Dhl. .sseeeceees 2.05 - 
1936. cseeeseeeses 2.69 . 3.19 WDh2 .ceveceeeees 2.09 2.46 
193Tecerececeeees 2.7% - 3.27 IDhZ.cceeececess 1.98 2.47 
1938. ..eeereeeees 2.61 . 3.12 1) Seer eee 1.92 2.48 
Monthly series - averages of dai 
IGbb-Jan..seseres 1.95 2.49 2.65 ee eee one 2.08 d 
Fed..ceerees 1.93 2.49 2.65 May. .cseees onan 2.19 4 A 
Mare. csceeee 1.91 2.48 2.64 June ssseeee See 2.16 2.42 Sept...seees 
APY os esecees 1.9% 2.48 2.61 Tuly..se+e- wee 2.18 2.41 Octecceseees 
May. ceceseee 1.9% 2.49 2.58 AUGsseceees wee 2.23 2.kk Novesesesees 
June..cseses 1.91 2.49 2.58 Sept..c.e++ me 2.28 2.50 Doc. eeeeeee . 
July...- 1.9 2.49 2.59 Oct. ccecees wi 2.26 2.51 1949-Jan...++ wale 
AUG. +e 1.90 2.48 2.57 Bovsccceess _ 2.25 2.51 Fed.sccseeee 
Sept...+ee+s 1.93 2.47 2.55 Docs. esses ae 2.2h 2.55 Geer, Fones oe 
Oct.cceseses 1.93 2.48 2.55 194 7-Jan...-e++ aoe 2.21 2.48 ApYeceses ial 
NOv.sseceses 1.90 2.48 2.61 2/ Feb..ceese> esse 2.21 2.48 May. cseesees 
DeC.eseceree 1.87 2.48 2.59 Mar.seseees ie 2.19 2.49 June..seeees 
UWk5-Tan..eeeeees 1.81 2 bb 2.58 pom 2.19 2.49 3/ July.seseses 
Febd.sceceses 1.75 2.38 2.56 ae 2.19 2.49 AUBsseeeees . 
Mar. sseceees 1.70 2.40 2.51 foaa 2.22 2.50 Sept...+-ses 
AP .cceseees 1.68 2.39 2.49 ern 2.25 2.51 Oct... esas 
MAY .ssceeees 1.68 2.39 2.53 eas 2.24 2.51 Hov.ccsecese 
June..seseee 1.63 2.35 2.54 <ne 2.26 2.57 Dec... ee 3 
Tuly..eseees 1.63 2.34 2.53 ° eee 2.27 2.68 1950-Jan...+++0+ 
AUG. ceesecee 1.68 2.36 2.56 Nov.csseees pee 2.36 2.75 
Sept...s+e 1.68 2.37 2.56 Dec.sseseee éo0 2.39 2.86 
1.62 2.35 2.54 1948-Jan...0+++s id 2.45 2.85 
1.56 2.33 2.54 Fed.csccese ue 2.45 2.8% 
1.51 }/| 2-33 2.54 Mar.sseeeee . 2.44 2.81 
W9kb-Jan..++0+e+s whe 2.21 2.43 APY sceeeeee ive 2.44 2.77 
Fed.cccceses ease 2.12 2.36 MAY. seesees sane 2.42 2.7% 
Mar.cesceees wea 2.09 2.35 June. .seees naw 2.41 2.73 
ee eee anne 





























of these averages, see the Dalietin” for March 19h4, page 585 
for the composition of the high-grade corporate bond averse, see vomis in this category with fifteen or more 
“treasury Bulletin” for July 1947, page 59, and Januery 1945, page 56. first call. 
Treasury bond yields are © on the basis of the mean of closing 2/ saree ge revised veginning Hovesber 1, 190. 
Treesury bond 7iettons in the over-the-counter market se repos: ‘ Hoveber 194s was 2.56%. 
bid ond sury by the Federal Reserve Bank of New Yow, 3/ Average revised beginning April 1, 

2, 19h. Prior to that time, yields were on the wes 2.47}. 
basis of closing prices on the New York Stock Exchange, except that on u/ December 21, 1949, the average includes 
days when an issue did not sell the yielé wae on the mean of of ten, the Consolidated Ges tric Light and 
closing bid and ask quotations on the Exchange. Cc te bond yields Baltimore 2-3/% percent bonis of 1981 having been 
closing bid ant Gs pests of closing prices on the Rew Tors toose exchange’ for a new issue 
are computed Che How Tex Curb Exchange on days vhen en Seue Sve 5/ Market closed 





for twelve years. 


Weekly 





















































callable for fifteen years. Prior to that y/ for 

the bonds included were neither For definition easy Survey of Owerehip", in thie issts orto 

For a discussion of the composition “Treasury Bulletin". The jally tax-exempt average was dis- 
1945, because there were no longer any 


a 
19h9-Aug. 6. | a * 2.27 2.64 2.23 2.60 
, coat 2.23 2.60 22 2.60 ‘ 
BD.cces pues 2.23 2.59 2.22 2.60 ee 
Beceee suse 2.2h 2.59 2.22 2.59 Phooce 
2.22 2.58 Zl.see 
Sept. 3.«++- aoab 2.23 2.58 2.21 2.58 1950-Jan. Tees 
Woeese <ane 2.22 2.57 2.20 2.56 agen 
ee . ose 2.23 2. 2.18 2.3  eaees 
ecece cove ° el 2.19 ea 28...6 
- unweighted averages 
1950-Jan. 2+-+++ ass . i 1950-Jan. 12....- aaah 2.19 2.5% 1950-Jan. 23.0» 
Zaccee eeee 2.1 2. 13..00- ecee 2.19 2.5% Qheee 
hover oose 2.18 2.54 ee deed 5/ | 2.5% noes 
BSeccce eoce 2.18 2.54 26.06 
Besos eee 2.18 2.54 a sate 2.20 2.58 ee 
Tastee we 5/ 2.55 ; Sie 2.20 2.53 28... 
abe ieee 2.21 2.53 
Breces Peer 2.18 2.5% ; owen 2.21 2.53 ee 
W..ee one 2.18 2.55 D.coee aves 2.21 2.53 Zl... 
L.ccee obs 2.18 2.5% Recess jue 5/ 2.54 


with December 1935, 








24h 2.80 
2.45 2.86 
ie 2.45 2.85 
a 2.45 2.8 
a 2 bh 2.86 
osee 2b 2.81 
‘ 2.42 2.73 
“ose 2.39 2.73 
a+ 2.38 2.71 
tee 2.38 2.70 
ree 2.38 2.71 
ies 2.38 2.72 
is 2.27 2.66 
fae 2.2h 2.60 
“aa 2.22 2.59 
‘ican 2.22 2.59 
eee 2.20 2.56 
same 2.19 2.55 4 
2.20 2.54 
es 2.20 2.56 
sees 2.19 2.56 
aie 2.19 2.55 
cece 2.18 2.56 &/ 
oeee 2.18 2.54 
noes 2.18 2.54 
awe 2.18 2.5% 
eae 2.21 2.53 
eae 2.22 2.54 
ver 2.23 2.54 
seen 2.22 2.58 
nee 2.22 2.55 
esee 2.22 2.54 
ese 2.22 2.54 
eeae 5/ 2.54 
ene 2.23 2.55 
used 


1947. O14 average for April 1947 
































see foot- 


O14 average for 
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INTERNAL. REVENUE COLLECTIONS 


Treasury Bulletin 





Table 1.- Summary by Principal Sources )/ 
(In thousands of dollars) 





































































































Total re- Income and profits taxes Employment taxes 
ceipte from Ad Jus tment Total 
to Daily internal Total Social epeurity 
Tre y income Individual | Corporation Total Railroad 
(Datly Statement | collections and income inceme and employ- | Old-age Unemploy- | retire- 
Treasury profits Profits 2/ ment insurance | ment in- | ment 
Statement) surance 
ST TTITITe 12,993,118 -36,, 797 13,029,915 8,006 , 884 3,262,800 4, 74,083 || 1,185,362 895,336 | 119,617 | 170,409 
steceeceees 22 ,1k3 ,969 ~22h , 795 22 ,368, 16 ,298, 888 6 629,932 9,668,956 | 1,498,705 | 1,132,546 | 156,008 | 211,151 
41,684,987 | +1,565,477 40,119,510 || 33,027,802 18,261,005 1k, 766,796 || 1,738,372 7290,025 | 183,337 | 265,012 
43 ,902 ,002 +201 ,66% 43,800,338 || 35,061,526 | +19,034,313 | 16,027,213 | 1,779,177 | 1,307,931 | 1686, 2758 
19K6....4+ eves | 40,310,333 -361, 671,922 || 31,258,138 18, 70% , 536 12,553,602 || 1,700,828 1,237,825 | 178,745 | 264,258 
IDK ...eseeceee | 39,379,409 +271,136 39,108, 29,019 , 756 19,343,297 9,676,459 || 2,024,365 1,458,934 | 185,876 | 379,555 
1948......0000- | 42,853,485 -11,051 41,864,536 |} 32,172,192 20,997 , 762 10,178,410 |} 2,361,342 1,612,721 | 208,508 123 
WD cc anccceded 40,307,285 -155, 834 4O , 463,19 29,605,491 18,051,822 11,553, 2,476,113 1,687,151 226 ,228 562,734 
1949-January... 3,452,882 ~226,718 3,679,599 2,962, 787 2,552, 58h 410,203 105,406 73,813 30, Obs 1,549 
February... 3, 782,837 448 ,290 4,231,127 3,152,591 2,827,425 325, 429,178 256 ,651 134,495 38,032 
March... .; 5,987,657 +557,321 5,430,337 4, 554,667 2,001 ,883 2,552, 76h 124,867 11,555 11,413 | 101,899 
April..... 2,032,818 332,267 2,365,085 1,609,773 1,194,120 415,653 155,916 147,625 5,453 2,839 
May....... | 2,609,293 -32h,2h6 2,933,439 | 1,846,719 | 1,604,795 261}925 || 375, 72 316,199 5689 | 7,853 
June...... 4,659,962 +685 ,001 3,974,961 3,180,410 1,008,685 2,171,725 94,999 | 5,331 1,745 87,923 
Tuly.....- 1,926 ,65% 325,951 2,252 ,605 1,488, 89% 995,382 493 , 514 128,185 | 123,978 2,885 1,322 
August..., | 2,720,400 380, bhé °3;100,887 1,932,315 1,655, 276 686 395,088 | 321,560 | 12,60 | 61,06k 
September. 4, 751,246 4659 ,013 4,092 ,233 3,283,957 1,017,321 2,266 ,635 w 5,122 952 83, 82h 
October... 1,879,138 -423,193 “2,302,332 | 1,430,003 1,073,929 356,084 131,105 | 125,749 3,537 2,819 
November. . 2,566 ,013 ~223 ,220 “2,789,233 1,725,126 1 es 232,511 336,262 | 2B, 12,506 50, 
December. 4,073 , 56h +723 , 498 3,350,066 2,592,663 328, 2,263 ,605 93 ,085 5,146 1,147 86,792 |. 
Miscellaneous internal revenue taxes 
T 
Total | Manufacturers! 
Fiscal year miscellaneous Capital Estate and | and Miscel- 
or month internal stock 3/ gift Liquor ee yp Oo retailers’ laneous 4/ 
revenue excise 
3,837,670 281,900 432,540 1,048,165 780,792 | 41,702 852 ,069 400,501 
4,571,131 328,795 hb, 496 1,423 , 480 923 857 45,155 | 670 ,012 732,335 
5,353.3 380 , 702 511,210 1,618,045 988, 483 5, | 728 ,69% 1,075,402 
6,959 ,63 371,999 643,055 2,309,864 932,145 65,528 1,206 ,616 1,430,428 
7, 712,956 352,121 676 ,832 2,526,162 1,165,519 | 676 1,426, 717 1,489,929 
8,064 ,152 1,597 TT9 ,291 2,474,756 1,237,768 | 79,978 1,939,622 1,552,140 
8,311,003 1,723 899 , 345 2,255,320 1,300,280 | 79 , 466 2,119,157 1,655,712 
8,381,515 6,138 796 ,538 2,210,601 1,321,875 72,828 2,220, The ‘1,752,792 
611,406 5 64 ,026 145,477 104, 753 7,302 180,413 109,428 
649 , 358 3 52,877 153,170 95,145 5,286 206 , 595 136 ,283 
ae 750 ,803 3 104 , 548 188,633 126,539 5,581 179,499 155,999 
April..... 599 ,396 4 62, 787 160, 102,467 5,600 153 ,626 113,942 
Bicaccese 710,979 3 66,171 176,267 115,29 5,481 187,427 160,357 
June....4« ,552 580 52,898 188,651 122, 5,801 192,952 136, 
TJuly..eses 635,526 20h 48,371 185,810 96, 79% 6,031 166,851 131,465 
August.... 73,448 1s 60,833 196,273 132,149 5,867 192,138 186,175 
September. 718,377 1 72,974 199,501 119,417 5,719 178,972 141,794 
October... Th1, 22h 5 53,199 216,314 121,450 6,065 202 , 85% 151,336 
November .. 727,867 8 30133 223, 111,264 6,526 191,803 138,135 
December. . 665,318 3 ’ 169,557 92,279 6,712 188, 02h 149 , 656 
Source: Daily Treasury Statement for total receipts from internal revenue; end insular possessions, etc.; includes corporation income tax 


do not coincide because of a lag in deposits of collections. Detail by 
tax is reported on a collection basis because it is not available on the 


basis of deposits. 


1/ Exclutes collections for credit to certain trust accounts for Territories 


on Alaska Railroad. 


Beginning with the fiscal year 1947, collections from the wmjust 
enrichment tax, previously carried in this colum, are included 
with other repealed taxes under "Miscellaneous". 
Repealed for years ending after June 30, 1945. 
Repealed taxes not separately shown are included under "Miscel- 
laneous", beginning with figures for the fiscal year 1948, 
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INTERNAL REVENUE COLLECTIONS 
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Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 





Fiscal year 


First 6 months of fiscal year 


Sixth month of fiscal year 





Type of tax 


1950 


1gh9 


1950 














fe: “~ -™ (December 1948) | (December 1949) 
Income and profite taxes: 
Individual: 
wenets Wer CERF cc ccccccccccocaghocsdscewescel MLSS, 577 10,055,502 4,932,527 4,801,689 34,475 35,981 
Curren DO ndncedecececeeneeséceecdecanes 8,847,469 7,363,329 1,631,894 1,475,102 280 ,080 2hk 560 
BatBecccccccescesccccepcocecccedbasclmbecasses 616,734 632,991 297,910 286 ,132 62, 45% 47,517 
Total individual income taxes....c.sscseseceseseee| 20,997,781 18,051,822 6 ,862 ,330 6,562,923 377,009 328,058 
Corporation: 
Income taxes: 
CEE Of nocccocccececcocdatecduamenmbeeice 8,864 ,251 10,504 ,602 5,066 ,282 5,540,102 1,919, 75% 2,211,649 
Back. cccccccccccccceccccccescoveseccesoocasece 987,248 838,0h2 266 ,320 301,302 39,879 4h 507 
Excess profite taxes: 
Declared value 3/...c.csccsccccccccsececcccces 17,643 16,233 8,392 4,300 1,306 316 
Revenue Act of 19K0 b/....ccccccccesesececeses 305,251 19h ,495 95,188 43,128 16,481 6,966 
Army and Navy contracts 5/...ccccsesccesscecce 16 297 32 20h - 167 
Total corporation income and profits taxes......s. 10,174,410 11,553 ,669 5,436,214 5,889,035 1,977,420 2,263 ,605 
Total income and profits taxes....ccccccccccccececeses| 31,172,191 29,605,492 12,298, 5h 12,451,958 2,354,429 2,591,663 
Employment taxes: 
Social security taxes: 
Se MER cdctcccccccccsctsccecoccceccsess 1,612,721 1,687,152 875,977 855,202 4,570 5,146 
Unemployment insurance.....csccccscccccsccccsccess 208 ,508 226 ,228 31,390 33,487 1,628 1,147 
Total social security taxes.....ssccscecesececcees 1,821,229 1,913,379 907,367 888,689 6,199 6,293 
DeGRPOGR SHRANTS ccccdpccdncsccocecscsecessosecces 560,113 562,734 282 ,638 28% ,910 82,4 7% 86,792 
Total employment Camss.ccccccccocccccccccccccccccccece 2,361,342 2,476,113 1,190,005 1,173,599 88,672 93,085 
Miscellaneous internal revenue: 
GEREN BE ONE Gi cai clas these cccccnsecseccccccese 1,723 6,138 5,540 236 2,780 3 
Raed Ces ike dnd ode cdaseBis cpncccctidacdecsocccces 822,380 735,782 387,987 345,073 64,178 57,840 
GORE Rath, Ei dake di chide cite cdac dha ccccsdéaasccccccecs 76,965 60,757 5,243 5,542 821 1,048 
Liquor taxes: 
Distilled spirits (imported, excise).....csesesess 109,965 121,773 67,194 71,003 14,122 13,809 
Distilled spirite (domestic, excise).....ssesesess 1,326,261 1,276,175 * 700,997 97,689 97,233 
Distilled spirits, rectification tax.....s.csssess 983 33,793 19,280 16,958 2,548 2,120 
Wines, cordials, etc. ( » OXC1SC) .sccccecee 2,533 2,448 1,414 1,382 398 610 
Wines, cordials, etc. (domestic, excise).........+ 9429 63,334 32,833 35,822 5,953 6,719 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes)......... 9,500 9,973 6,453 6,227 14o 141 
Stamps for distilled spirits intenfed for export.. 7 6 2 6 1 1 
Case. stamps for distilled spirits bottled in bond. 4h7 375 208 383 14 68 
Container StAMpS..sscecesccccccccscccececccccccees 12,036 11,907 6,472 6,317 &8 826 
VRCor CaROS cc ccccccccoccccscccccesecesccccccccecte 43 20 13 2 1 * 
Fermented malt Liquors......ccssccecesccscecececes 697,097 686 , 368 360,720 348,969 53,181 47,898 
Brevers; dealers in malt liquors (special tares).. 4,020 4,430 2,990 3,171 3 Th 
Total Liquor taxes...sccecccccccccccecesccccccoes 2,255,320 2,210,601 1,197, 45% 1,191,236 174,958 169,557 
Tobacco taxes: 
Cigate (args) ccccccccccccccccccccccecccccccccccce 46 ,686 45,530 2h ,328 22,314 3,459 2,915 
COR Docncccocccccccescccccccoosscsoscoces 46 59 31 33 5 3 
Cigarettes (large) ....ccccccecccecccccecescceseses 7 3 3 1 * 
Cigarettes (amall)....ccccecccecssecccesecccececes 1,208,199 1,232,728 618,500 618,879 86 363 86 ,300 
BRUPE . ccccccccccccescocccccccecocesccececoccsecess 1,372 7,272 3,613 3,757 618 683 
Tobacco ( sccccecceccocecoceces 37,026 35,435 18,361 17,848 2,351 2,298 
Cigarette papers ami tubes.....sccccsccccceceseces 8h2 41h 518 Te 81 
Teaf dealer peraltios, Ot0..ccccccccescsecsccseces 1 * * * * - 
Cigarette and cigar floor ecccccccccccecccece 2 2 1 * bad bad 
Total tobacco taxed...cscsecccccerccccesecessseces 1,300,280 1,321,875 665,251 663 ,353 92,869 92,279 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
GIES, Wo cccanscoccdneseceseasscesaccsoce 50,771 46 667 2h 458 22,720 4 ,267 4,048 
Transfers of capital stock ani similar interest 
GEE GRc cnccccccesscccccecccsceccesccccecccooccecs 20,37% 17,910 9,259 9,429 1,771 1,760 
Playing SOOO CORE SHEESH ETE SEES EEEOS EEE SETESE 7,867 7, 56% 3,870 4,714 B8 898 
Silver bullion sales or transfers....scccceceseses 45k 190 55 16 6 
DORNER Io Lis ctipceccnccececccecesecece 79,466 72,828 37,776 36,919 6,793 6,712 


















































































































































































































































Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 


(In thousands of dollars) 

















































































































Fiscal year First 6 months of fiscal yeer Sixth month of fiscal year 
Type of tax 
1948 1989 1gh9 1950 1ghg 1 
(December 1948) |(December 1949) 
Miscellaneous internal revenue (continued): 
SeaineetniRy olla. <-ck 760 on 38,529 6,843 4,810 
brricating O118....secseecesecers 39 
Gem iknc ceeds .clkcastences 478,638 503,647 271,685 272,101 23,879 46,589 
Tires and tubes......ccsecereees 159,284 150,899 8h ,015 shah ie, UR 
Automobile trucks and Lecetee 91,963 136,797 82,327 062 15,131 “ 
Other automobiles and 270,958 332,612 133 288 250 , O48 31,377 “2.1% 
Parts and accessories for automobiles 122,951 120,138 A: :) 47,033 13, 1; 
Electrical energy...ccesscecsereseses 69,701 79,347 37,508 40,710 Ts Gane 
Electric, gas, and oil a 7958 80,935 48,302 2909 9,301 39% 
Electric light bulbs and tubes...... oe 2h ,936 26,172 12,4ho an? 2,798 2,747 
Radio sets, phonographs, components, @t0....++e+++ 67,267 49,160 26,712 192 5,634 4,499 
TOCOTUS ...ecvcesccccncececececcsececces 7,532 6,483 2,986 2,400 oy Aho 
Musical instruments....cscccccctcscerecccesecesess 10,573 9,293 4,420 417% 661 
Mechanical refrigerators, air-conditioners, etc... 58,473 77,83 4% 27,303 6, 3,012 
Matches. .cccccoccecccccesccccccccccocesoscoosccess 10,610 8,73 4,013 &, 55h 
Business and store TTT TTT Tt 32,707 33,344 17.9% 14,413 5,2h1, 3,159 
Photographic apparatus...ccsscesececeseccceccccees 43,935 43,140 23, 21,617 4 307 2,930 
SPOFtING BOOMS... ceescsccccecececccesacocccececers 18,828 19,846 1729 7,354 1,354 g92 
Firearms, shells and Racincsaososengesss 11,277 10,379 6, 5,41 1,107 828 
Pistols and revolvers....ccccsceccsccecccecscecees 858 810 2h5 B 35 
Total manufacturers’ excise taxeB....ccosssecerers 1,649,234 1,771,533 916 ,100 940,204 180,138 151,803 
Retailers’ excise taxes: 
PUPS. ccccccccccccccccccccccccccsecccecccccccccoces 79,539 61,946 27,982 19,772 9,876 <7 
TOwOLry..c.ccccccccecccccccccccccccecccoccecseeecs 217,899 210,688 94,551 62,487 19,266 15, 
LUQ@nBe..csceccecceececes Prrrrrrrrrrrrrrrt ti 80 ,632 82,607 38,580 34,926: 7,413 6,187 
Toilet preparations...... Seesscacateesacecoseeses 91,852 93 ,969 43,017 43,255 8,080 7,312 
Total retailers’ excise taxeB....csccececesecececs 469,923 khg 211 20h ,130 180,438 hh 614 36,222 
Miscellaneous taxes: 
Sugar Act Of 1937.....ccccececccecccscececcceceees 71,247 76,17 hh 265 82h 1,373 5,054 
, telegraph, radio, and cable facilties.. 275,255 311,380 161,790 155,676 273 29,167 
Local BOTVICE..cccceccccccccceccccsesecs 193 ,521 22h 531 113,370 667 2h 562 23,664 
tion of oil by pipe line.... 18,773 19,325 9,963 9, 2,316 1, 
Transportation of persons, etc...... 246 ,323 251,389 ns 126,185 22,269 17,3 
Transportation of property........++ 317,203 337,030 178,723 163,412 34,572 29, The 
Leases of safe-deposit boxes........ 9, 9,461 k 361 4 433 683 535 
Admissions to theaters, 9 OC .cccccccccces 385,101 385,843 210,255 201,945 100 33,561 
Admissions to cabarets, roof gardens, etc......+.+ 53,527 857 26 486 hbk 4 661 9 
Club dues and initiation fees....sseccesescseceres 25,499 a re 13,08 2,076 2ap 
Bowling alleys, pool tables, OtC....ssecereesceees 3; : 
Gale qqenatah BUV8EEO.ccccchibeosocccscogocesecees 19,272 21088 17,48e 16,638 B36 138 
Adulterated and pr or x ted butter, and 
LPAlled Cheese. ....csccccccccccccccccccesscscoces 20 21 15 2 * * 
Olecmargarine, including special taxes........++++ 9 ,806 17,542 9,092 15,478 1,122 2,713 
Narcotics, including marihuana and special taxes.. 889 815 395 368 kl 29 
Coconut and other vegetable oils ccvccces 25,704 17,460 8,607 9,085 1,565 50k 
National Firearms Act...cccccccoccccccccccccsccecs 9 u 6 * * 
All other, including repealed taxes not shown 
Beparately...scccececececececccccccecccccseesecs 397 23 92 28h 10 20 
Total miscellaneous taxe8.....csececssesccececcess 1,655,712 1,752,792 Quo , 540 898, 761 176,316 1h9 856 
Total miscellaneous internal revenue......s.ssccsreees 8,311,003 8,381,515  ,360,022 4,261, 760 743,465 665,318 
Total internal revenue COLLECTIONS. .ccccecesecesocessseses 41, 864 ,536 40,463,119 17,848,572 17,887,316 3,186,567 3,350,066 
Adjustment to Daily Treasury Statement......sseseresereres -11,051 -155,834 -66 ,635 429,700 +691,920 +723, 498 
Total receipts from internal (Daily T J 
Statement) ..cccccceceresesesesesesesessessesesesesesesee 41,853 ,485 40,307,285 17,781,937 17,917,017 3,878,487 4,073 , 564 



































2/ Current collections consist in general of taxes paid within twelve 
months efter the close of the taxable year for which the return was 


filed. 

Repealed for years ending after June 30, 1946. 
Repealed for years ending after December 31, 1945. 
Under the Vinson Act. 

Repealed for years ending efter June 30, 1945. 
less than $500. 
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deposits. 

1/ Excludes collections for credit to certain trust accounts for Territories 
and insuler possessions, etc.; includes corporation income tax on Alaska 
Railroad. 


























Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
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Emi of fiscal Gola Treasury Federal 
yeer or month oertif- notes — Reserve 
ieates +> noe notes notes 
WRB. ccccvcdicdoddgcivvedss x» 1 317 9,310 
Ma ccvctlidooctiacaqecece 57 1 322 A ead 
WAR . ccccccccccccecscecoces 5h 1 322 yx 
DRS... ..e00s Ccecececesocece 52 1 323 22,057 
WB ccccccccscccdaseedooccs 50 1 317 23,973 
WRT. cccccccccccescedsccece 48 1 320 3 
i mpepaaines iiiieadees &5 1 321 23,600 
1949. PTITT TTT TTL titi t 43 1 319 23,209 
WNO-Tuly...ccccccecesescce 43 1 316 23,130 
Auge. .ccccasedocceces ko 1 317 23,106 
September ..... ecccccce ko 1 315 23,101 
October...... eiaienes ; he 1 315 23,085 
November. ..csesess ° ke 1 317 23,202 
December... .ecccecesece ko 1 312 23,262 
1950-January p..... eccceces &l 1 306 22,736 
End of fiscal 
silver 
66 
8h 
103 
125 
140 
148 
ees 156 
IGN. occcoceccesescotoceccs 164 
IDh9-Tuly..sccccssccececece 165 183.30 
AUBUBT. .ccccccscececes 166 182.99 
October.... 167 182.49 
November... 167 183.14 
December... 168 183.25 
168 178.62 


WHO-Tanuary P.sseccceceses 

















Source: Circulation Statement of United States Money. notes of 1890 in circulation are being canceled and retired 
Exclufies money held by the Treasury, money held by or for the account dipt by the Tre 7 
Reserve Bank notes and national bank notes are covered by 


be held outside the continental limite of the United States. 
paper currency held outside the continental limits of the United States. 
2/ Gold certificates vere withdrawn from circulation in 1933. 
































March 1950 51 
MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





($35 per 
fine ounce) fine ounce) monetary stocks 


ee Na983 re 








IMToressssrssssereeceensecescscncacerscecssasercesserscsesevecaceees 
IGM .scnsasqerened Joga éosdunwen teas Gnqhunelngemeaebantanaess es 2h 466.3 3,618.3 12.9 





OSCR icc ccvcccsccocvcccecescecsccecccecseeseteepecsecceciocece . 
ROVEDET ccccdcccccccacccdecchoscsecccseoensnccccceccececocecoce 2h ,479.0 ,638.2 12.9 
DOCCMET sc occccccccccccccccescccoecocecesahsesccvococecessocece 2h 427.1 3,643.1 13.0 

3,645.8 13.0 


1950-January Peccecccsceeserccceceseseseseses sees eeeseeesesssessseres 2h ,39% 6 























Source: Circulation Statement of U. S, Money; Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4. 4 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








thy Gold assete Gola certif- Gold reserve Exchange Gola in 
ieates }/ Fund 3/ 


General Fund 
20,611.9 156.0 1,800.0 sd) 
*h 
8 
4 





19, 821.0 156.0 1,800.0 
18,497.48 156.0 1,800.0 
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WDM. ccocesevecccccecccscesesccesececesesesccesesece 


8 83828 


Be 


IGRT. ccoccocccccesevcccessecsccccasiscscepeceveccene 


IGkB. .orevcccccees 


IGN. ccvcccccccscceccccdccccececccoesoeccesooesscees 





@ Wee Ree se 


e? PP 


WD9-Tuly..ccccccccccccccccccccccccccecsccscccocececs 
A 
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» ee 
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September... ccccccccccccccesesesecsesevessescece 
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On wood 
88 888 8s 
ae hws DOD 
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OCtODET’. coccccccccesccccsvesesececosesececesece 
November, ccccccccesccecesesesesccevecececeseses 
December. ..cccccccccssccccccccessvesevssosecess 


L95O-Tenuary Peccccccccccessccceccseseccscsesesosece 


3 


23,217.9 156.0 = 1,053.2 
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Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for (>) the redemption fund - Federal Reserve notes, - 
0 Ctees Shales Se ee Tere, eee of Se. 


prel figures. 2/ 
1/ Comprises (1) gold certificates held by the public and in Federal 3/ Excluies 
Reserve Banks; and (2) gold certificate credite in (a) the gold ? 
certificate fund - Board of Governors, Federal Reserve System, and 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


















































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund Treasury silver 
year or month at $1,29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ ounce 
MAR. cdbaqncdgsedsccestececueds 1,526.2 468.3 9.2 * 628.2 78.8 587.3 4,317.6 
IGWB. crccacedpeccecéecceseteccse 1,520.0 400.4 wus 19.1 551.8 96.8 684.7 4 ,207.3 
IGA .occcccececocccccccocesecece 1,520.1 376.5 12.5 - 405.6 117.5 771.6 3,870.6 
WB cccdccccnccocevecssessendes 1,703.9 356.4 10.2 >| 18. 137.5 846.7 3,512.8 
1 Oe ecerererecesesececssesesss 1,911.2 343.5 14.0 - 93.1 150.1 901.1 3,514.2 
BAT 0 cccccocncesedcocsecepesoes 1,937.5 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
WO ccncccegqntecsciaccvectooses 1,971.5 mY 5.9 - 89.3 165.0 971.5 3,596.7 
IGND. ccocecccccccccesccccococece 2,003.2 321.9 11.6 - ohh 171.0 982.2 3,645.1 
WPS vodccedcicccosccdccece 1,989.2 325.3 14.9 3 90.8 167.6 97h .6 3,622.4 
DEER me 1,992.4 32h. 14.3 3 91.2 168.7 975.4 3,626.3 
September....csececececeses 1,995.7 323.2 13.5 3 90.8 169.6 976 .6 3,629.2 
pac 1,997.2 322.9 12.4 = 91.4 170.0 978.0 3,631.9 
2,001.1 322.4 11.6 4 92.0 170.4 980.7 3,638.2 
2,003.2 321. 11.4 - oh 171.0 982.2 3,643.1 
2,006.5 321.8 12.9 a 93.6 171.0 982.1 3,645.8 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. yy Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. &/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion is held for recoinage of subsidiary 
Daily Treasury Statement for amount). Does not include silver lend- silver coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during Pp Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Lees than $50,000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 
















































Silver acquired by mints and assay offices 
Calendar year Santen in 
or month United States poe domes tic Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
IAB cocnsccue T.1 7.5 50.1 72.6 27.1 143.1 77.2 
IKE ..cccrese 55.9 47.9 34.0 14.3 6.0 62.1 40.0 
WDHZ ccccccecccocece 40.8 5.5 3.9 . é 5.5 3.9 
IGA. .cccccccesccesoses 35.7 * * - . * * 
WES. ccccecccccoccresccoseses 29.3 9 6 ~ - 9 6 
GHB .ccccccccccecdsccccccocs 21.4 4.9 4k - - 4.9 44 
IAT ccicccseccccsvesccotecce 36.1 30.3 &/ 27.4 &/ - - 30.3 &/ 27.4 &/ 
IRB. ccancccccccccscocscccece 36.1 36.8 33.3 - - 36.8 33.3 
IND cccccceccccecccescococee 34.6 33.0 29.9 - - 33.0 29.9 
UDh9-Tamuary....essessecesecs 2.8 2.8 2.6 . - 2.8 2.6 
POR =<*So-ssc0es 2.8 2.3 2.1 - - 2.3 2.1 
March... secccecesecececes 2.7 3.7 3.3 - - 3.7 3.3 
APTLL.ecesesesecseeceses 3. 3.2 2.8 - - 5 3-1 2.8 
samp: ACS aR 32 3.1 2.8 : - 3.1 2.8 
cececccesesocecesose 2.7 1.7 1.5 - - 1.7 1.5 
TUbyY. ccccccceccscecececs 2.3 3.2 22 - - 3.2 2.9 
AUBUBE. ce ccccecesecesere 2.9 3.0 2. - - 3.0 2.8 
September... .ssscceesess 2.2 2.2 2.0 - - 2.2 2.0 
Ootober...sicvecceseeecs 2.9 2.1 1.9 - 2.1 1.9 
November... ...sccececees 3.1 1.9 1.7 - : 1.9 7 
December... .csecesecsees 3.2 4.0 3.6 - - 4.0 3.6 
Source: Amnual figures from the Bureau of the Mint. Monthly figures on U. S. per fine ounce from December 31, 1937, to July 1, 1939; at 
silver production from releases of the American Bureau of Metal 71.11 cents per fine ounce from July 1, 1939, to July 2, 1946; 
Statistice; these will not agree with the annual figures. and at 90.5 cents per fine ounce since July 2, 1946. 
/ For information on silver production in other countries, see annual 3 Acquired at various prices averaging approximately 51 cents per 
reports of the Director of the Mint. Data from 1933 through 194: fine ounce 


1 
are summarized in the “Treasury Bulletin" for August 1943, page 74. 4/ Includes 0.2 million ounces valued at 71.11 cents per fine 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.1 ounce totalling $0.2 million, and 30.1 million ounces valued 
cents per fine ounce from that date wtil April 23, 1935; at 77.57 cente at 90.5 cents per fine ounce totalling $27.2 million. 
per fine ounce from April 23, 1935, to December 31, 1937; at .64 cents * Less than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 











































































































] Sources of seigniorage on silver bullion revalued }/ 
End of calender on coins Mise. sil Newly mined | siiver Pur- | Nationalised | Total Se 
year or month (silver and + see flag sal Bewly mined a (Acts aa Act silver seigniorage silver bullion 
| minor) wallion herd | Siiver (Proo..| July ©, 1939» | of June 19, | (Proc. of on silver | Goneral Punt 2/ 
June 14, 1934) id July 31, 1946) 1934 Aug. 9, 193%)| -revalued 
1935 cccoccccctcccccccese 18.5 48.7 16.8 dees 226.2 34.5 326.2 274.9 
1 adercedespcaccsces 46.1 48.7 36.0 osee 302.7 34.7 422.1 397.5 
EEO OE ER 63.7 48.7 58.0 ieee 366.7 34.7 508.1 541.6 
Si coddesscensesendes 69.5 48.7 %.9 snes 457.7 34.7 616.0 758.8 
1939... sccccccccccccccee 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950 6 
ID. creseeecreresseeee * 122.2 48.7 87.6 25.7 562.7 34.7 739.4 1,055.8 
182.1 48.7 87.6 48.3 580.4 34.7 Be 1,089.0 
265.7 48.7 87.6 63.6 584.3 34.7 9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
eee . 3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
1985... pegeeragicncecess 429.5 48.7 87.6 65.5 701.6 34.7 1 333.2 
WD i ucvicsctebssreces 491.9 48.7 87.6 66.5 832.1 of 1,069.6 2 
WT ecccnccvccececessece 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
WB acese ipewidanenes 559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
WH rccecccccesoccsecss 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1D49-Tuly..cccceseceses 572.2 48.7 87.6 89.9 832.2 34.7 a 126.2 
August..cceceseces 572.7 48.7 87.6 90.9 832.2 34.7 1,094.2 12h .2 
eceaeenee 573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
October .....eeeeee 574.5 48.7 87.6 92.3 832.2 34.7 1,095.5 124.4 
November......++0+ 576.7 48.7 87.6 93.5 832.2 34.7 1,096.7 12h .3 
Docember....+.++++ 578.7 48.7 87.6 93.5 3. 7 1,098.1 127.2 
1950-January..ceecceese 579.8 48.7 87.6 ohh 833.6 34.7 1,099.0 122.2 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seignicrage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 
Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
Period Foreign }/ Newly sascei- Total Period Foreign }/ Newly Miscel- Total 
mined 2/ laneous 3/ | mined 2/ laneous 3/ 
194h-Jan.-Mar.. -335.65 -3.61 1.50 -337.76 1947-Jan.-Mer...... ~66.7% -1.28 1.60 ~66 ke 
Apr.-June, -419.55 -7.11 31 426 .35 Apr.-June....+ 793 .00 9.48 1.45 $03-33 
July-Sept. -343.20 -5.67 87 -348 00 July-Sept..... 686 .81 270 1.30 81 
Oct.-Dec...... | -19%4.36 “12.70 80 -206 .26 Oct.-Dec....+6 199 82 -2.54 1.31 798.59 
1945-Jan.-Mar......|  -183.33 -17.89 1.10 -200,12 1948-Jan.-Mar...... 38h .63 a | 2.88 382.62 
Apr.-June..... | -188.08 -18,48 R-,) ~205.71 Apr.-June..... 405.02 -10.48 1.40 395.9% 
July-Sept..... | -126.32 -14.70 85 -140.17 July-Sept..... 334.65 3.61 1.40 339.86 
Oct.-Dec...... 10.02 -18.90 1.01 -7.87 Oct.-Dec.....- 369.12 90 1.59 371.61 
1946-Jan.-Mar...... 213 .68 -2h 15 1.47 191.20 1949-Jan.-Mar...... 69.82 -1.30 1.61 70.13 
Apr.-June..... 4h .77 -31.56 59 13.80 Apr.=June..... 163.11 -12,31 1.45 152.25 
July-Sept..... 50.95 -13.61 -2,00 35.3% July-Sept..... 151.65 -17.50 1.22 135.37 
Oct.-Dec.....+ 2h1 8h -15.8 -2.27 223.71 Oct.-Dec....0. -161.17 -14 82 1.31 -174 68 
1/ Gold received by importation less gold released for exportation, in- 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
transactions. domestic industry. 


cluding earmarking 
2/ Receipts less sales to domestic industry. 
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Monthly data relating to capital movements between outstanding contracts of banks for forward purchases and 
the United States and foreign countries as reported by sales of foreign exchange. 
banks, bankers, and brokers throughout the United States 
appear in the first four sections of "Capital Movements". 
Supplementary data are presented at less frequent inter- 
vals in Section V. All reporte are made initially to the 
Federal Reserve Banks, which forward consolidated figures 


The supplementary information in Section V is pre- 
sented in two tables, appearing at different times. 
Table I gives data by countries on short-term claims on 
and liabilities to foreigners as reported quarterly by 
exporters, importers, and industrial and commercial 


to the Treasury. 
concerns in the United States. This information was 
ys 
SectionI contains the historical of principal po at for the jae per ngs patina 200 
° 2 reasury Bulletin" an egins w ata for 
types of monthly data on capital movements, beginning with 
” 4 SX. ating September 30, 1946. Table 2 supplies information by 
1935 when the inforsation was firet compiled. Section II countries on long-term claims on and liabilities to 
cuustep © ary hy countrics for resent. senthe of the foreigners as reported by banks and bankers in the 
principal series. Section III presents data by countries United States. This table appeared for the first time in 
for certain components of total short-term claims and the December 1949 issue. Data are for the end of the 
liabilities and total long-term seourity transactions. calendar year beginning with 1942, 


Thie information is given for the latest month for which 
final figures are available. Similar information for the 
latest month for which preliminary figures are available 
is presented in Section III A. "Short-term" as used in all 
tables on capital movements refers to original maturities 
of one-year or less, and “long-term" refers to all other 
maturities. Section IV contains data for recent months on 


Publication of detailed figures in the monthly series 
on capital movements was discontinued between the March 1942 
and the November 1945 issues of the "Treasury Bulletin", 
but data omitted during that period were supplied in the 
November 1945 issue and supplement. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





















Analysis of net capital movement in: 

Calendar year Net capital Transactions Transactions 

cr mont wrest Sere | SEE | emeeue | to rereton 

securities securities 

SRP Rrs crcesccrcncesadecersevedecsecssesonvescotenseccesnse 5,354,071 3,770,922 100,870 626,731 855,548 
MEE intdiliditbbbaaadednsadhiinaninsiadecetsalahaxcesedan 626,121 583,373 3,513 46 ,599 -7,364 

1943. cidbeddhamndintbotndetbandnachiatbetitessacendl 1,286,893 1,168,058 13,372 27,767 TT, 

Gaedadibinmnehass Mentebsdnabawktietabarecessidlicesasecs 461,358 148, 59h 8,529 210,735 93,496 
Pathadndadenedhdidadabenthsbosciedsdhscecdscccddsccantees 1,07%%,375 1,216,303 17, 79% -113,105 46,617 
ene ttsseresecesceseenseseasesseceseccersesssecesssseseness -793 ,32% 733,909 9,661 334,203 265,127 
Meececdeeccchesbocccdesebebbccececccocedes ° 325,663 395, 52h -11,318 -97, 555 39,012 
saerettsseeessessasesscessegeocecseess we 225,417 531,777 -19,313 192,215 -9h , 832 
Mi ccdacnesebudincedhsqsthsocecaecoosdbdtticcecdescssell 231,773 130,147 1,120 8h ,963 15,543 
PE cscs kcbestdewedsdvesecécacccdbecsiocccdooccectSé 91,463 193 ,050 -2,817 -103 ,561 4, 791 
SE tab sdeidsssllbusceosccsecttnlinbecscasnee aches 60; 40k 55,729 -2,216 5,585 15366 
MU 6 dd eb bah ccecdcsCebbcdcccacdeccdbcttocsccsoccccsced ~The, W6h -66 ,955 4,528 5,652 -17,689 
DEER 0 0d ctbeb diccdcccdbadevececececdessocccecscococccte ~48,193 #52329 -3, 70% 2,222 5,618 

Ul bdecdccdhaedcsedecedbedbscecedccebhetbscocetecocccnne 121,056 -132, -3,808 11,080 4,352 
Sab dck Siadbick cdnceddbesecedecdhdanthsecctosecoécons 90,228 81,036 1,180 =2,086 10,058 
Tuly..eees -109 , 541 142, 725 3,189 20,982 9,013 
August.. The -25,363 1,696 96, 426 3,983 

. eee ~49,271 -13,2%2 5,806 47,217 ~80 ,053 

QU in de cddoccceccccccncccccccenacocecetceccccnedete 167 117,501 -187 -2,387 52,912 
SED Dice cccticéccececesss UE «Fh RT ES 1 5,337 “5,26 ~8; 341 11/936 

SENET Dideddbddadddcddepesescecceasadeceocedsesocnces 134,936 210, 787 2, 12,17 9,2 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 


































































































Short-term claims on foreigners Short-term liabilities to foreigners 
uié'w Payable in dollars Payable in dollars Payabio pth sain) 
year oF month Total in Loans to Total Deposits in liabil- 
foreign foreign Other r m9 Other foreign ities 
currencies banks foreigners currencies 
WAR cdvccccccsevscesddoccces 246 ,673 30,916 R O48 143,709 4,205,389 3,523,328 668,168 13,893 3,958,716 
Wadécccesncatitadhtccckes 257,929 34,387 86,378 137,164 5,374,903 4,134,412 ,580 17,911 5,116, 
Si kodaise cen isegananqegukes 329,694 5h 603 105,421 169,670 5,596,775 4,356,501 eK 21,641 5,267,081 
Wi acccconcccsasbaadcopes 392, 766 47,489 100,267 245,010 6,883 ,068 4,946,624 | 1,910, 25, 6,490,302 
TGWBs 5 occsccvccdcasececccbes 708,253 98,119 319,639 290,495 6,480,262 4,693,911 | 1,745,722 40,629 5,772,009 
INR e cdvarececcdbiveddiccepes 948 ,936 165,439 292 , 866 490 ,631 7,116,419 4,809,245 | 2,257,510 49,664 6,167,483 
IGNE..cccccccccceccccccscses | 2,088,900 100,371 361, 197 557,132 7,717,960 5,209,820 | 2,437,752 70,389 6,699, 
pg ik Le Re SSFEESE REST Fe 807,278 112,223 222,470 472,585 7,628,234 5,080,307 | 2,496,829 51,098 6,820,956 
WG -Tanuary...cccesesesceses 996 , 140 97,354 332,029 566 , 757 7,888,450 5,225,430 2,596 ,439 66 ,581 6 ,892 310 
“ February.....e.seeeeeeee| 997,107 97,463 333,763 565,881 7,945,146 5,226,812 | 2,652, 66,258 6,948,039 
March...... Sete ee oe 983 ,008 105,865 329, 72h 547,429 7,864 ,092 5,084,794 | 2,714,566 64, 732 6,881,084 
Re OS EL a 957,508 82,615 334 1928 539,935 7, 786 ,263 5,032,161 | 2,691,236 62 , 866 6,828, 755 
ae: ET a 886 ,073 83 71h6 165 519, 7,582,148 i,3801}892 | 2,695,069 65,187 6,696 ,075 
JUNO....c.ccascrscccece.| 680,863 17,517 262, 7h) 520 ,205 7,637,574 4,873,826 | 2,694,534 69,21 sTTT, 111i 
PBF aide cevcvereesccedgecs 847,998 77,808 251,840 518,350 7,482 , 384 4,720,384 | 2,693,578 68,422 6,634,386 
August.......02- E ayaead 797,452 7,662 227,395 | 195,395 || 7,806,475 759,289 | 2,574, 72,908 || 6,609,023 
September..........+.+++| 817,484 122,314 226,971 478,199 7,413 ,266 4,853,288 | 2,505,341 bn 1637 6 ,595, 782 
RE EE Ree 848,462 131,667 223 , 826 492,968 7,561, The 5,004,933 | 2,504,619 52,192 6,713 ,283 
Govwhes Bescven aoe Se 832, *600 122,615 223,410 486,575 7,562,769 975,370 2/514, 7H6 52,653 by, 
Pocscsecccocece 807,278 112,223 222,470 472,585 7,628,234 5,080,307 | 2,496,829 51,098 820, 
p Preliminary. 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year ble Payable in dollars Payable in dollars Payable ment < 
than as Total in Loans to Total Deposits in banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
WM a.se cd stccpvriqnsccdc 736,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266 ,156 -37, 542 3,770,9¢2 
Mi sbacccécbesasheteassods 97,503 15,933 20,671 60, 485, ”870 105,607 385, 365 -5,102 583,373 
IDNR. cnsinsr cdccdser “11,256 -3,471 -14,330 6,545 1,179,314 620 , 884 554, 4 4 *018 1,168,058 
| RE es -T1, 765 -20 ,216 -19,043 32,506 220,359 220,576 “3,987 3,730 148,594 
NID ninco oancdibh tt -63,072 7,114 5,154 -75,340 || 1,279,375 583 ,205 652 265 3,905 1,216,303 
BB i nca's'n soaks seVGso ceed -315,487 -50 ,630 -219,372 45,485 -418,422 -268, 854 -164 651 15,083 -733,909 
BOAT inn cdsccicscceccescensd -2h0 ,683 ~67,320 26,773 -200 ,136 636,207 115,384 511, 788 9,035 395,524 
SNS ORS FRIIS f ~69, 764 65,068 -68,331 -66 ,501 601,542 400,575 180,26 20,725 531,777 
IGRG Bi cvccedoccsacseccosed 217,373 -11,852 149,727 79,498 ~87 226 “127,913 59,978 -19, 291 130,147 
h9-January.....cscecesees =,% ped — 7 pt me ” se — 299,00 
February ecececeseces -967 ma why , , x ’ 
DUGG case ccdecéccecsce 14,099 -8,402 4 ,039 18,462 -81,054 -142,018 62; »490 “1,526 ~66 ,955 
ee entnks awed 25,500 23,250 -5,234 7,484 -77, 829 -52 ,633 -23,330 -1,866 -52,329 
ES ae aS I ee 71,435 -531 51,793 20,173 ~20h4 ,115 -210 ,269 3,833 2,321 -132 ,680 
DB. . ckesduddeisecd 25,610 5,629 20, 4ak 443 55,426 51,934 -535 4,027 81,036 
GER 0} SN I 12,465 ~291 10,901 1,855 -155,190 -153, 442 -956 -792 -142,725 
RUPE. oncccncconccoes 50 , 546 3,146 2h hs 22,955 -75,909 38,905 119,300 4, 486 25,363 
September... ....eceeees «20,032 -37,652 kok 17,196 6,792 93,999 -68,937 -18,271 -13,2h2 
ne cove “300977 “19,333 RO 7 ue ra 192,685 Ry 2.3 yom 
| December p.ssssiuu..2 | 25,322 | 10,392 : 13,990 85,465 | ~—-108,937 | 27,917 | _-1,595 110; 787 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital frum the United States) 
Calendar year Domestic stocks Domestic bonds Total Total Net purchases 
or month Het Het purchases sales of domestic 
uriti 
Purchases Sales Purchases Sales sec 5 
1GBS“HL. wn ccecececcsecccecees | 430,265 2/| 881,610 2/ | -b11,365 2//] 396,768 2/ | 92,20 2/ | -95,652 2/ |] 9,322,066 8,695,335 626 , 731 
WB scccccscccvscoccescocccee| 96,98 75,488 20,895 164,218 138,514 25,704 260 ,601 214 ,002 5399 
DB vcctor ivissccccscccstece | BR 19% ,616 -42,977 2h1,299 170,555 70, Tek 392,938 365,171 27,767 
eocccecccceccccccecococes | L9Gs003 171,432 -34 579 513,558 268, 2hh 245,314 65¢,412 439,676 210,735 
WD cc cccvecccccesesesesscees | 200,223 357,655 -97,432 377,717 393,390 -15,673 637,940 751,045 -113,105 
1986... 367,649 432,109 64,460 hb 470 68h 213 269, Ta3 782,119 1,116,322 -334 ,203 
1947... 226 ,089 376 67% 150,585 336,305 283,275 53 ,030 562, 39% 659,949 ~97, 555 
1948.... 369, 736 514,059 ~Lbh ,323 282,415 330,307 ae 652,151 Shh 366 -192,215 
IDND Poreececece 353,759 375,783 -22,02h 434 ,095 327,108 106, O54 702,891 8h 963 
19k9-January....scesecsseeess | 27,708 23,290 4,418 21,271 129,250 -107,979 48,979 152,540 -103 ,561 
Pobruary...sssscscsessss| 18,732 19,987 -1,255 21,67% 14, 87% 6,800 ko, 406 34, 5,545 
MaroB.sessescsesssecesss | 19,305 26, Obs 6,739 35,616 23,225 12,391 54,921 49,269 5,652 
BER dacccocebcccccacce f Ue 25, 2h3 -868 19,339 16,289 3,090 43,714 41,492 2,222 
MAY ccccccescccessccccse | 29,700 26,290 3,498 19,295 u,73 7,582 4g ,083 38,003 11,080 
TUNG. se cecccdccceseseces | 21,590 23,390 -1,800 28,292 28,538 ~2h6 49,882 51,928 -2,086 
TUF occccccccccccccceces | 20,530 20,436 oh 40,080 19,192 20, 888 60,610 39,628 20,982 
AUQUBt.cessccecsccceces | 25,871 28, 8h3 -3,372 108,858 9,060 99,798 134,329 37,903 96,426 
September. .....cscseceee 855 31, -h 129 67,387 16,042 51,346 95,2h2 025 47,217 
October.ssececessceccees | 38,616 45, 4bb ~6 828 19,753 15,312 h 41 58 ,369 60,756 -2,387 
November p...c.eseseeees | 51,447 58,202 -6,755 16,678 18,264 -1,586 125 76,466 -8, 341 
December P...essseseceee | 48,342 46 ,630 1,712 35,852 25,390 10,462 8h 19% 72,020 12,17 
VY Janvary 4, 1940, through December 31, 1941; the breakiown between stocks Pp Preliminary. 


and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 

















(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Fore stocks Fore: bonds 
Calendar year = = Total Total yn 

or month Purchases Sales Net Purchases Sales Het ™ purchases sales otuunttles 
IBSS=BE.. co ccoccccscoococcccce n.a. n.a. n.a. nea. n.a. ne 4,008,188 3,152,640 855,548 
1gke... na. na. na. na. n.a. n.a. 220,533 227,897 -7,364 
1943. eee ys 19,791 3,487 46 367 372,158 Th, 209 645 391,949 77,696 
19bh... rere & 22,078 4,523 314,262 225, 88,973 340, 863 2h7 , 367 93,496 
Mc ateccececesncccoccccsoos | Sie 5h, 789 “17,461 318,13 347,269 -29,156 355, 4b2 402,058 -h6 617 
MB. ccrevcccccesecceccccccce | OFT 65,610 -363 755,936 490, bh6 265,490 821,183 556 ,056 265,127 
NENT occcccecvcccoccvcceccccoe | STeakO 42,558 14,560 658, Tal 634,289 2h 452 715,859 676, 8h7 39,012 
tender mee 81,715 96, Tah -15,029 221,621 291, 42h -79 ,803 293, 336 388,168 -9h , 832 
RE Bivcccdecccssscsiccscces | OTUO 69,934 17,952 309,061 311,470 -2,409 396,947 381, 15,543 
NDN9-Tanuary..ssccesesceseses 7,533 7,646 -113 13,464 8,560 4,908 20,997 16,206 4,791 
February. ..ccesccecccess 5,930 3,935 1,995 11,572 12,221 -649 17,502 16,156 1,346 
March. cscsscccccscccccees 6,045 4 ATT 1,568 1k, 462 33,719 -19,257 20,507 38,196 -17,689 
APFAL..cseee 7,808 3,696 4,112 22,596 21,090 1,506 30, 40k 2h , 786 5,618 
May. cesses 4, 785 4,057 728 19,130 15,506 3, 62% 23,915 19,563 4,352 
TUNE. ce eescees 4,737 3,472 1,265 45,548 36,755 8,793 50,285 40,227 10,058 
BEPoccoccccaseccoccccse |. RSD 5,580 -226 18,333 9,09% 9,239 23,647 14,634 9,013 
August..cccccscccesescces | 6,160 5,140 1,020 17,81 14,898 2,963 2h ,021 20,038 3,983 
September... ..ccccccecees 6,687 6,561 126 33,235 123,414 ~8,179 39,922 119,975 -80 ,053 
October. ..escceseceseces 9,279 7,918 1,361 70,011 18,460 51,551 79,290 26,378 52,912 
November p.......++e0- 11,220 9,432 1,788 22,889 12,741 10,148 34,109 22,173 11,936 
December P..sseceeeseess | 12,388 8,060 4 328 19,960 15,012 4,948 32,348 23,072 9,276 






































n.a. Not available. 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 












































































































Net capital movement Short-term banking funds 
Country 1949 1949 
August September October November p | December p | August September | October November p| December p 

Burope: 

“Tatts Kiagten.....+.+++. Wonsee 5,411 46,334 61,856 99, TH 36,502 6,390 hb 642 64 ,095 
Waited Kingtom....es-rseesevee-| Ft | 6B | asim | tuses8 | -itse3 | otace | arses | atu | dese | totes 
TANNER. .ccccsccccccccccsssesece], SO | -1, 882 pin re 28,943 | -215,922 -3, hbk -7,305 2, 58h 
SMR skis tie 50sscch-onaacicse i - -205 , 1,139 -1, 84 - : 
SRR Ei pinta 7333 am -3, 488 on 2,079 333 +m <3,908 ed aa 
Germany }/. Cocccccccccccccsccces 19, ae - 1602 on a = ba -2,591 4,54 9,046 
WR cade ciavcseces pe , 1,720 “ 1,299 975 -1,7 ~40l -1,304 
WEcccccccccasccocccecscocccos 19,339 109,186 118 6,088 6,930 19,308 109,726 : hl Pe ra 4 
I RE a RO 255 -230 -537 -220 7h 215 -315 -368 "205 "48h 
We Aes! eye .| 724,997 45,337 15,565 ~24 ,310 5,813 13,345 46,134 18,054 -20 8. 180 
+ subepugtenes “3,165 | -1,283 3,155 3,87 | 3,359 | -3,363 “2,634 2,48 31683 3,006 
Bortugal ...cccccccccccvccce cocce -3,606 1,060 2,558 -170 4 420 -3,426 1,09 2,538 -178 4,408 
Rumania...........+ 3 2,562 1,413 -301 -27 ae 2,562. 1,413 -300 4 . 
ee ae fio Cie’ sae Ga e ee eee "9 | 207 | 6558 | wand 
Sveien...... 71 INNA Re, GABAA 3,207 493 6,549 9,841 | 10,885 3,221 360 6,888 97k 10,943 

12,813 11,520 23,781 -15,124 | 26,836 9,363 1 * 
Setaanstegs. peeees erceceorceces Th "70 "bse -3,636 1/987 1.32 "770 7.783 ay 10,819 
© BO. B. Brccccccccccccscces eove -3' 20h ? 3 ,636 1,987 
Yugoslavia............00. énbesga 1,039 2,561 4,641 3» -1,932 1,039 2,561 4,642 -3,204 -1,93% 
Other Burope...... ddabicagecaitl 6,364 -1, 708 -4,189 ~7,052 169 6,253 -1,551 -4,153 -7,089 "Yaa 
Total Burope............... cooee | 396,892 3,512 121,313 57,674 | 111,380 33,645 -9,984% | 119,689 59,976 90 ,98e 
35,133 | 16,237 | 34,485 | -7,493 63,528 | -13,104 | 12,901 | 35,842 
aaa OOo 
5,712 7,734 | 732,017 “1,441 =3 251 . §,22h 7,892 -32,663 
2558 | 1/795 on" "68 1,570 “596 1,887 "~36 
17,549 52 ,363 4,430 8,329 — 17,079 52,066 2,963 
326 -3,497 1,589 -8,057 37 4 . 
6,612 12,788 | 16,934 -3,007 38 6,597 17708 
716 7053 
>| 222 || 2) S| SS 
Bt) | ee | Poe | BB] BR] | te 
-3,873 4 . 11,413 12,593 -767 3,621 28,143 
890 -5,231 2,260 4,761 -1,253 859 -5,256 2,252 
2,856 |  -2,160 | -1,660 13349 4,588 2,823 1,561 "51 
1,813 -7,578 357 3,322 1,720 2,013 -7,608 shh 
VOROGRER Rs c ccsccccccecccspocce ee 716 ~61,134 60,368 34,641 11,406 -2T3 -61,666 60 ,387 ~3,9 12,056 
Other Latin America............. 8,427 5,785 -10,79% 4 209 7,653 -8,407 -6 502 “10,512 =3,082 7,832 
Total Latin Ameri¢a........... ..| 25,640 | -36,03% 79,711 4,875 | 25,596 2h ,054 -4o ,188 82,872 8,909 25,841 
—————————S=_=—=6oo—— 
Asi 
-2,220 147 -3, 82h ~2,277 -334 a 6 -2 623 -1 
con eee) ele -66 au | sain | ES = ees o “eib 
Hong Kong..... ooccccccccccvoccee 2,097 953 1,050 TH 4,227 2,277 1,393 -1,132 én 4,110 
~ : SETS IO Reeare se 15,175 | ~6,22% ~8,881 5,636 | 6,323 15,2 -6 228 -9,388 5,636 6,287 
Britieh Wdlape......ccececsss ale “463 863 =320 | -1,081 | -1,847 790 “866 oe ~ij20e | -2;,7h5 
PNAS OE st .| 20,523 20,912 27,552 15,858 | 12,043 20,520 20,909 27,562 15,845 7,033 
Netherlands East Indies......... 2,586 > 1676 ~6, 761 ~2,052 | -1,366 2,588 “1,6 6 -2,052 -1,388 
Pailippine Islends............. ‘| -5¥309 | -22%605 | -as;sus | -27,966 | -7ybou | 5'7m | o' | -astzee | -28re0s |  -rihge 
ES odie sic dice nsieds "| -7)368 | -3,456 2,173 -@,200 -8 -1,379 -3, 466 2,163 -2,231 -5 
Other Asta a/.......c.cec eee ee “T] -20;5a6 | -5,501 “40,558 | -17,216 | -25,39h | -10/1483 -5;480 | -o,552 | -17,222 | -25,286 
Oi case cr oon ds canoes .| 25,525 -8, 849 “47,080 | -30,330 | -1h,02h 15,367 -8,181 49,845 | -31,145 | -18,815 
—————— ee —SS——_—_—_—_ Da—==S.=_ |[-_ —E="lElEOE&ES0"==™]j=="—==—_" 

Othe tries: 

—~< ee 1,473 12,340 5,270 | -9,075 -1,582 11,330 5,297 9,298 
Pe aN Ree: 917 1,999 -2,206 -273 “1,653 920 2,001 a at “i -1,646 
Egypt and Anglo-Egyptian Sudan.. 578 8,660 1,367 -1,715 2703 594 8,665 1,368 1,917 698 
Prench Moroccd..........+.005 “he 237 -348 683 1,352 -876 389 -417 621 1,255 -916 
Union of South Africa........... 67 -1,310 ol "726 1,176 37 -1,287 5 que -1,175 
MPs ctarsertcdodsasctees ~8,708 -2,256 -k 666 -3 548 2,526 -8,725 2,030 “kh u52 -2, 586 2,2h3 
Total other countries.......... e -9,908 q 18,218 7,517 -8,728 -5,551 -10,207 18,262 7,631 -8,032 6,094 

————SS—_—_———= 

International 9/........-..seee0es 1k 625 6,817 -28, 792 -36,042 | -16,947 -80, 733 -56 672 29,769 -37,292 | -16,966 

Unidentified... ..cccccccsccccece os u 3 37 ° <3 4 3 37 “ 3 

_—— ———————___—=“aOMCDOll“llllS= a I(E 
Grand total...........+++ cemaamed 76,72 | -'0,271 167,839 3,686 | 134,936 | os 363 “13,26. | 127,501 5,337 | 120,787 
21/ Beginning with March 1947, includes transactions in accounts opened by 3/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and p Preliminary. 
Ceylon, previously included with India. 
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58 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
1949 1949 
September | October November p| December p|| August September | October November p| December p 
621 ~209 -386 -62 -1,025 1,072 =2,030 1,867 2 
-57 18) 3 -3 “1,7 =116 -1,568 ~689 pm 
-105 233 -275 210 696 11,141 1,349 83 1,122 
14 -210 122 138 B ” 40 -6 1,401 
. 20 -19 -5 a = ‘ 19 ee 
-2 -7 10 -3 -8 3 -4 -2 -12 
-2 5 ko 15 6 3 - -17 1 
13 45 21 55 -34 517 122 -T30 al 
2k -35 36 -82 kl 61 -134 -31 T2 
313 The 298 -1,052 “1,288 -1,110 -3,231 -k 334 - 
-75 93 -130 "51 "35 066 “61k "ho a ox 
-20 -15 4 29 -107 31 35 13 -17 
- -l r ” * A - & me 
2 -k0 
1 34 -39 97 -l1 1 
17 #10 2 ” ~is -Bh -329 398 S 
1,561 2,567 “1,668 3,076 5,821 596 3,432 2,858 12,941 
: : ; 1 e . ; : i 
“143 -13 181 -2h3 -34 -10 -23 -183 271 
2,262 3,255 ~1,767 1,731 2,447 | 11,335 1,632 -535 18,667 
80 -1,133 1,361 1,905 1,654 | -93,902 kg ,380 4,677 -3,262 
-234 427 -168 -36 57 -173 121 10 682 
-13 22 6 15 9 31 16 86 25 
-T2 -166 22 200 189 183 636 275 1,267 
313 -21 -100 -190 63 272 -390 861 26 
-169 -75 4o -221 36 - 90 30 102 
2 16 -1 3 3 10 -9 1 -21 
po ~~ : ae he 3h7 136 23h -278 
- o Re 1 - < -1 7 
1,492 -2,912 “371 -12 -129 “7 -27 6711 
= | <0 | om .| 2 F a) 2 
-39 -330 * -158 -3,128 -1,99 
-& 50 -16 32 -53 48 ~250 se 9 
518 63 -418 36 -T2 1b ay 2TT 686 
1,921 1,106 -32h -1,173 -308 -1,204 -1,388 ~804 99h 
Total Latin America........... - 1,432 3,901 -2,427 -1,924 “1,177 154 253 -T34 -2,110 932 
Asia: o 
~~China end Manchuria...........+. & ae | 1 a4 153 a 252 — 425 -332 
French Indo-China........+.+++++ - - : - A és 
Hong Kong... -.-++ssseseeeeeceece 36 ’ - -333 39 ~216 ~4h6 ~128 408 78 
eB ss ccididuoees “ $ 5 -30 * 2 3 463 2 2 
Bri BNR. cdecc ccc dddetice e . “1 “ 
none BE. cgege) ite Me es 3 -l0 12 -19 = ; ” 1 5,029 
Netherlands Bast Indies........ ‘ 2 : 1 : 8 -k -1 -k = oi 
Philippine Islands...........+++ -108 -134 -12h 128 3 -30 -22 7 117 65 
Ws bbe EEA Coadias cad decdes -34 1 =3 3 45 1b 9 1b 
Other Asia d/........seseececeees ~ho 3 “2h 80 -25 9 -2h 18 -Th -123 
NSE OB ~69 “SAT 122 -227 160 227 -221 2,643 1,082 4 632 
ay — — oe 32 2 “4 13 “12 hung wha 89 as 235 
New Zealand... ......scceeseceece Ps > = = S 3 -2 -20 “ “7 
Sent and Anglo-Egyptian Sudan.. “17 ie -13 u 8 1 “17 8 191 3 
French Morocco.......0..+se-e00% 7. 3 ie TT “53 -81 -4 51 20 93 
Union of South Africa........... 2 2 -6 20 2h -25 “7 -10 -21 
Sock cn czcctccesessncgtes -156 22 1 -62 117 IB -2h8 -215 -9h0 166 
Total other countries........... hid me ad 33 80 569 -155 -110 -729 463 
International 2/...........+-se0+ - ° 2 ~ ee 95,358 4g 85h 9T7 1,250 19 
WRIA, 5 0 i sedi ck ccecccescds . ° : : . - - ~ = : 
eg WESTER TEES LCTTT TT 1,696 5,806 -187 ~5,246 2,699 100,409 | -32,836 50,525 3,595 21,450 
V/ Beginning with January 1948, includes data for Pakistan, Burma, and 2/ Includes transactions of international organizations such as the 
Ceylon, previously included with India. International Monetary Fund and the International Bank. 
Dp Preliminary. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 














































































































Claims on foreigers Liabilities to foreigners 
1949 1949 
September} October |November p | December p|| August September October | November p | December p 
56 ,802 66,415 5h , 769 38,810 352,391} 438,936 512,6h2| 556,666 522 
68,167 68,074 52,194 51,055 150,387 923 183,935 171,576 
14,077 16,128 127630 13/408 ke; 126,689 125,272 | *790 
678 Th3 668 367 32,022] 31,752 31,781 35,392 34 
6,606 8,597 9,198 8,208 |} 17,27| 17,068 15,587 1995 af) 
30,27% 30,256 22,132 22,092 150,195] 147,77 145,165] 141,555) 150,561 
788 1,670 2h 992 2h ,663 23,331 23,728 29,621 
25,338 16,021 18 e 20,351 || 401,343 854 268 295,686 3039 
201 6h 14,100 13,810 3, 13,107 13 ,602 
6,867 6,063 6,318 5,183 118,650} 165,692 1de,ghe| 162 968 
7,962 7,264 7875 7,380 | 62,435] 60,819 62,570, 6, 69,357 
17 5 529 505 30,27 | 31,295 33,935| 33,928) 38,252 
7,053 990 6,992 , 6,838 7,064 6,702 6,680 6,659 
3,719 3,787 6,090 Si 8718h| 9,612 10,827|  10,665| 25,730 
1,802 2,066 2,060 2,387 61,027| 61,998 150 78,633 89,903 
3,636 4,002 4,630 3,618 551,865] 558,68% 376,633 558,547 | 568,554 
45 1 3 10,500 11,313 u, 8,267 10,234 
195 + pe 9 6,373 9,129. 13,575 10,371 8, bbb 
10,995 11,320 16 ,6 7% 15,586 112,792} 111,266 107,438} 105,743 | 108,796 
235,671 | 269,231 | 220,146 204,935 || 2,254,260 | 2,260,334 | 2,413,583] 2,433,823 | 2,507,598 
= 
35,388 31,758 32,992 37, h2 T42,9%7| 827,496 810, 752 82h ,907 865,599 
se,ke7 | 53,251 | 50,058 51,612 | 228,622] 222,653 | - 227,701]  23h,hoo 1292 
2,349 2,522 15899 e’okg | 1s hho 135:262 | 29078] 13,832 506 
162,210 165,093 161,937 137,155 128,009 ? 1998 7908 | 195,089 
11,409 12,019 u, 15,600 57,948 58,134 59,481 54 897 60,337 
zest | 201955 | aa’gna | 2r'395] hg, 008 52,083 37,962 70,07 | 85,230 
3,702 3,735 3,661 4,017 8,585 »29T 22h 11,008 8,315 
17,539 20,013 187,702| 179,577 181,726 17% ,389 2 
se) | Se) ee Oe. ee hoe so) 
219 66,375 T2,02h 72,127 175,536 9205 18, 194,964 223,210 
055 2,977 1,226 1,319 1 23,535 25,880 
757 5,366 5,316 57339] &’ssr|  Gatoe ee 1197| em. 
6,356 6,286 ’ 5,717 58,271 59,439 61,382 53,296 53,613 
22,314 953 23 ,645 25,671 Ma, 161 99,366 160,392| 129,184 | 143,266 
see | 32°95 35,606 37,776 || 204,836} 198,319 | 189,568] 189,16 | 199, 
ho1,872. | 416,165 | 423,937 | 407,477 | 1,367,925] 1,329,308 | 1,416,k7%| 25439,795 | 1,449,136 
18 4 16,503 16,284 16,529 123,685| 124,132 116 123,443 33,53 
07 59 339 | 5'530| 5,218 51268 5,162 5, 
3,809 3,765 4,155 3,567 80, 863 82,309 81,533 82,59% 86,116 
16, 764 18,833 16,971 17,349 69,11 59,928 52 56,383 63 ,048 
"486 356 "620 |] 12,355] 11,569 11;370| 10,072 7591 
9,590 10, on 9,532 13,248 ge 7836] 161,98 189,532] 204,843 | 215,592 
388 398 178 228 28,990 27,199 20,4 17,779 16 bhi 
2h,610 | 25,532 | 25,961 | 23,763 | 363, 732| 388,390 | 33h, 306,285 | 296,614 
19,433 1h ,263 15,656 14,252 13,584 | 15,090 12,083 11,245 9,636 
33, 43,272 46 ,053 46 , Toh 226,901) 224,291 193,263} 176,842 | 152,307 
126,668_| _ 133,91 135,185 136,659 | 1,077,617) 1,059,520 | 1,016,498) 984,647 | 967,306 
mem “TB i 7.935 =. me Or py ood re 44 
1 
"370 476 226 49,856 3558 borise| 58,348 6a obs 
390 680 hag 847 10,22 9,826 10,727 12,7 | 
3,963 3,812 4,323 505 Th9 5 Bue 5,695 6,989 5 
tie | _ ine 6,998 6,365 | 67,263 66,093 | 62,366 58,600] 60,216 
Total other countries........... 16,598 17,886 17,815 18,340 20,365 164,893 | 166,443 192,003} 184,496 180,427 
International 9/...........+++: Bes . - - - - || 1,798,747) 1,742,076 | 1,722,307 1,675,015 | 1,658,089 
Unidentified. ....e.eeiseecccceeees - - 1 « B 86 89 127 126 123 
Grand total......2....c.e+0 2 WERE 797,452 817,484 | 8h8,h62 832,600 | __ 807,278 ||_7,406,475| 7,413,266 | 7,562, 74) 7,582,769 | 7,628,234 
1/ Beginning with March 1947, includes balances in accounts opened by 3/ Includes dollar balances of international organizations such as 
occupation authorities for foreign trade purposes. the International Monetary Fund, and the International Bank. 
2/ Beginning with January 1948, includes date for Pakistan, Burma, and p Preliminary. 


Ceylon, previously included with India. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 




























































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 1949 
August September October November p/| December p/| August September October November p| December p 
1, 47% Qh 985 1,12h 1,953 3,176 2,4ho 2,092 2,169 
919 931 850 1,100 2,976 2,970 3,162 3,098 3,310 
187 323 287 4o9 2,169 2,068 2,437 2,126 2,458 
20 220 100 235 86 76 78 ip) 
- ° ° h - - 20 1 - 
10 9 9 9 59 60 52 62 59 
7 7 4 4 10 9 1s 53 68 
35 33 & ub 409 425 378 451 465 
2 vt a « hok 420 385 422 339 
191 124 143 157 3,170 3,469 4, Uhh 4,461 3,423 
389 285 39% hah 1,239 1,215 1,208 1,183 1,162 
33 52 31 53 102 101 105 79 130 
nA » ° - 14 1s 13 13 13 
lu lu lu 3 64 66 26 65 76 
27 31 4o 46 219 238 232 195 197 
1,942 1,820 2,832 3,400 19,618 21,126 23,571 22,915 26,559 
~ . - - 17 17 17 17 18 
220 227 166 199 792 636 630 T5O 5h0 
5,465 5,020 5,937 7,211 33,290 36 ,096 38,906 38,056 421,061 
& 228 4,427 5,78 4,598 5,930 5,855 4,911 4 ,633 5,418 
797 633 TT or — = 1,727 1,700 1,72 
L dete dion ec debeerdaevees 2 L 3 2 1 37 45 61 
. aS us | ate | nom | aoe | ager | oo | oe |e | mk | an 
Chil 348 12h 133 1 299 43h 523 511 437 387 
Colombia... 368 6b 709 79 1,060 493 hoe 390 512 562 
Costa Rica.. 4 > - » - 43 45 61 60 57 
Cuba. 3,706 3,506 4,031 3,598 3,905 1,599 1,628 1,735 1,305 1,432 
French West Indies and Guiana... - - 1 1 - 7 4 i 7 6 
Mamh@O....ccccccccces Sksasebocce 2,055 2,107 3,179 3, 2h6 3,137 6,549 8,093 6 ,253 5,949 5,828 
ands 4 
a M re proc ay Sie 30 29 29 48 n 135 156 gh ok ko 
DENG. oh aided ile <ocvevedssccce 79 113 103 26% 180 3,652 3,647 3,307 2,875 3,073 
DER ws cok cadstp cc ccccegescecece lee 139 108 13 112 135 86 105 9h 125 
WAM E, Gxigisceccchvednvoese 1,380 1,474 1,463 1,333 1,167 4 338 4 ,950 4,876 4,328 4,198 
Other Latin America..........--+ 2,314 4 "250 "325 "870 5,98h 6,064 6,947 6,698 6,070 
Total Batin America...........-- 12,627 10,819 12,211 12,327 13,164 25,618 | 27,711 26 ,676 2h , 868 2h 528 
oe and Manchuria...........+> m. and 369 580 627 as 636 297 329 729 
pena ert atnemne Ei - ae 150 16 13 | 19 v1 186 e 
BmALG, ...cccccccccccscces rer 22 22 3 7 B 9 10 35 9 lb 
British Malaya..........++ ems - - - ® . “ i H 7 
Japan. ..sssseee eocccccscecesoces - ° - ° - 38 4) 31 43 2b 
Netherlands Bast Indies.......- . ° a - - - RP 2» 3 a 
Philippine Islands.........++-++ 8 259 297 154 213 254 168 149 156 
sd tmkRehes cocked bib pece's 4 5 + 5 6 19 16 16 1b 18 
Other Asia }/.........seeceeseees 93 96 112 98 20h 210 188 282 2h3 
ee SSE PT TTT eee 694 1,010 1,053 1,004 1,014 1,470 1,339 1,504 1,228 1,398 
es 
ECE Lo deeccedeksttssecces 4 4 18 - 65 70 63 90 64 
SOT Hn oo aipndbaceen : ‘ 5 : P- 3 E * r: 
Prench Morocco. .......++seeeeees 136 143 169 205 266 297 377 klk 527 535 
Union of South Africa........--- h wu lu u u >) 30 28 22 ko 
BEE CREP oi os cc cc cet cecescocce 6 16 20 45 ho 28h 276 281 ohh 356 
fotal other countries..........- 197 180 20h 323 697 791 811 919 1,043 
Unidentified.........cececeeseeere - - - - - ° “ és a mn 
Grand total... ....cceccecccercece . 22,721 21,702 22,905 25,265 26,310 67,005 71,792 Te ,808 69,704 T3, 448 
2/ Beginning with January 1945, includes date for Pakistan, Burma, p Preliminary. 


and Ceylon, previously included with Infia. 
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Section III - Details for Month of October 1940 
Table 1.- Ghort-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 


































































































Short-term claims peyadle in foreign currencies Short-term claims peyable in dollars 
fotal ee Deposits of Siete 
short-term domestic to 

Country fotal | benks a wo | cliente with Other fotal 
venkere foreigners benks 
foreigners 
3 
Kinglom.......++ 66 ,&15 58,959 52, bi5 4 620 1,898 7,456 3,221 
nae rR : 68,076 YP "107 "M6 at 67,908 | 60,183 
ETE EEE ; 16,124 726 409 45 272 15,398 2,169 
Bente onccecccccescce i Th3 TT 67 7 3 666 10 
Finland. occ... ccccece ‘ 8,597 239 - 239 - 8,358 se 
Germany J/.....-++++ Sbos 30,256 7 21 - 30,228 17, 
Ci ccininsasannasson ma 788 6 1 5 - 782 9 
16,021 us 25 87 2 15,907 4,283 
201 - - ~ - 201 - 
6,063 331 277 4O 1s 5,732 1,495 
264 ak B 21 - 7,170 
519 80 31 hg - 439 29 
6,990 3 - 3 - 6,987 6,985 
3,787 70 5 12 53 3,717 2,397 
2,066 20h 158 1 45 1,862 
Switserlend..........+++ 4 ,002 1,657 1,432 145 8 2,345 383 
U. 8, 8. B. 1 4 2 " : » . 
156 13 n 32 11,164 7,272 
62,915 55,151 5,352 2,412 186 316 111,546 
SS —o— ——____—_4 
9, 05% 5,637 1,638 1,779 22,704 13 
SS oO ;—_—__—___—_—___} C_—_—_ 
123 88 30 53,128 28,793 
e ba ‘sf 4 2,522 32 
8 7 1 - 165,085 8,632 
18 1 1 6 12,001 109 
8 . - 8 22,587 5,199 
1 = 1 3,73% 19 
161 156 x 5 19,852 80 
& 2 5 ‘ 45 bh 
38,235 495 37,065 675 28,140 3,226 
- - - - 2,977 2,0hh 
7 * i 4 5,366 159 
35 35 - - 6,251 16 
105 58 37 10 22,848 886 
25 23 “a 2 32,950 11,748 
38,719 863 37,134 722 377, 4h6 61,575 
Soo ———_—_—_—_—_ 
6 6 > 16,497 15,557 
4 ° ~ 407 215 
6 ok 19 3 3,719 2,033 
18,332 35583 10, 742 “8 aro} To. 
4 > = - 10,066 1,213 
4 ° - - 398 27 
306 329 23 34 25,146 9,979 
- 7 = 3 1h ,263 13,511 
4,279 16 3,391 872 ’ 5,407 
19,133 4,002 14,17 957 124 ,358 48,ghh 
Sc. fF OO" —_ 
1,b6% 1,008 - 456 3,309 27 
92 - - ™ - 
oh nu ba 13 452 190 
- - - - 680 28 
2khe 86 - 156 3,569 me 
2h ls - 10 7,188 1,403 
1,846 1,212 - 635 15,969 1,648 
— oO i C_—_—_ 
S=—SSSC _£_£____=_=—=_l lla Ol 
131,667 66 , 864 58,298 6,505 716,798 | 223,006 
1947, includes balances in accounts opened 2/ Beginning with January |, includes data 
for foreign trate purposes. ani Ceylon, previously included with Indie. 
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Section III - Details for Month of October 1040 
Table 2.- Short-Term Liabilities to Foreigners 


































































































(Position at end of month in thousands of dollars) 
Total Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government Idabilities on 
Country ters Deposits — held | treasury bills a; acceptances made 
liabili- |} otal | of rnd og | S24 certifi- Other Total gontian W/ foreigners for Other 
ties foreigners ancount cates of in- © of reporting 
foreigners | debtedness venke banks and bankers 
Sek Mingten.......... 512,642 | 860,b25| bob,67e | 2 36, 6,585 || 43,227 233 40,368 2,606 
o ce6ebeccoapasece ° 183,935 183,822 1k2’207 ¥ eof 1,040 113 "18 "10 
Belgium..... o6séannchse -| 125,272 | 125,056 111,777 2,218 10,521 540 216 104 kh 68 
Denmark... ..6.seeceees 31,762 31,780 27,686 2,398 1,525 171 1 1 d 
eee eeeeeeeeeeer 15,547 15,547 15,547 Pl - e e Sad 7 - 
Germany }/.........022+++ 145,165 || 145,150 Lak 645 312 150 43 15 12 - 3 
NED, cco dséacayssece on 23,332 23,30% 23,145 158 - 1 27 25 - 2 
Italy....... ssssaauee wee | 286,578 | 266,572 223 , Sls 1,425 60,785 518 6 - . 
Imxembourg......-...++- . 13, 480 13,480 13,117 - 399 + 2 > = - 
Netherlands............ .| 182,982 || 182,886 158, 782 su 23 ,687 6 56 26 « 30 
me ao TIE] “62570 |] 62,566] 86,430] 3,729 12/407 : 4 1 3 
Portugal.......... oeseee 33,935 33,900 33, Tad 133 23 - 35 35 ~ - 
Ey SECEELCET: P 6,701 6,701 6,696 5 - - - - ° » 
MING 34. theccceassene | 20,87] 10,757 10, bbe 207 105 3 70 68 ° 2 
Sweden... .....006+ seanes 69,150 69,114 34,265 10,622 22, 2h7 2,000 36 29 e 7 
Switserland............. 576 ,833 el ag 417,12 66,910 h2,759 | 47,381 2,659 2,179 155 325 
Ge We Ue Sebesecctvcecse ~ on get 3 ° 3 3 ° : : = 
Sane merge III] 2078838 aortkes | = 713630 | 2, 768 32,980 | "3h 30 29 ° i 
otal Buroye..........-- 2,413,583 2,367,008 | 1,930,037 | 93,851 203,725 | 59,865 || 06,495 2,833 10,505 3,07? 
Canada... .. Supbece oshsenia 810,752 807 ,527 318,057 1,754 487 ,666 50 3,225 1,567 - 1,658 
a ESR: .| 227,702} 227,633 22h ,385 2,059 540 649 68 47 g 21 
et RSS RRM: : 15, 7h2 15, Tha 15,088 654 . od - 4 Se a 
ORE a 164,998 || 164,987) 148,671)  1h,72h 30 | 1,562 nu 2 - 3 
or ee cde ee bie 59,481 59,479 58,932 how - 143 2 2 - i 
yn pick ssctabeedace 57,562 57,561 57,145 416 - - - . - - 
Costa Rica........... mei 8,22h 8,22h 8,036 7 x 131 . - - - 
I on vnciscgcdibseee .| 381,726] 181,726 178,327 2,113 1,083 203 - ° a a 
French West Indies and 
ip rape reer 72 781 781 - - - - - ° m 
WamEOO. c cccccvccccesece e 185 ,69% 185,475 169, 748 1,581 14,100 6 219 38 * 181 
Netherlands West Indies 
bevesee 30, 542 30,542 17,539 3 11,000 2,000 - « . _ 
@ueot....- 72686 || 72,683 ‘8 ~~ ie’om | 1/200 ; : : : 
Peru....... seinen’ DAE 1380 61,382 61,02% 2s 102 11 1 1 - + 
Venesusla........-.++.++ 160,392 ||} 160,273 152,550 B . 7,650 119 117 - 2 
Other atin deorica.....| 289,566 || 18/230] 160,637| 3, 702 oas8 | |” 33 338 318 < 6 
Total Latin America..... 1,416,47% 1,415,727 | 1,321,538 26,707 63 , Be 13,628 TST 531 = 226 
—— ———S— oo 
a and Manchuria..... 116,285 116,284 111,489 hl 3,848 1 1 a _ 
French Indo-China....... 5,268 ae? *268 4 268 - 1,000 am ° . i 
Hong Kong..........++.+. 81,533 81,398 8,435 9h5 - 18 135 135 - - 
SE Se ee 52,609 ee 51,268 1,134 2 . 209 . 55 88 66 
British Nalaya......... : 11,370 12,370 10,779 436 155 . ie x a 
(RS. RE -| 189,532} 189,464 188,262 345 856 1 68 68 - - 
Netherlands Bast Indies. 20,652 20,307 19,608 27h 425 - ibs - - lbh 
Philippine Islands......| 334,084 || 334,058 287,870 1,188 45,000 - 26 26 - - 
Giicicessstsctes ss 34s 12,083 12,072 11,982 122 - 1 5 - 6 
Other Asia 2/........... -| 193,283 || 192,566 148,945 1,099 42,496 26 717 2k8 - 469 
Total Asia........ seeeee| 1,016,498 || 1,015,187 91s ,862 6, 48h 93,792 51 1,311 538 88 685 
Or countries: 
sire we ie oe bh ,OhO 43,77 42,436 346 815 177 266 12 254 
Sew Zealand............ . 10,025 9,895 9,712 183 - - 130 63 - 67 
Beypt and Anglo-Egypti 
pgpweccesTeesee Ss 60,152 60,148 60,127 21 . - h 3 ° 1 
French Moroeeo......... 10,727 10,726 9,761 65 900 > 1 i - 1 
Union of South Afric 5,695 5 4 690 168 35 800 2 - - 2 
pa + acre: Be 61,368 || 61,363} 66,966 606 13,765 6 1 : ; 1 
Total other countries...| 192,003 191,599 173,692 1,409 15,515 983 kok 66 12 326 
————S=F__O——EEEESS=-«<=—la™_—S=|— —<EC SS SSS | | 
International ¥/.......... «| 1,712,307 |] 1,712,307 356,621 - 1,355,686 d - = a vs 
Unidentified.............. 127 127 127 - - - - “ - - 
————_—J ss 
Grand total...........,.. . | 7,561, Teh || 7,509,552 | 5,008,933 | 130,215 "2,300,227 | %,17? | 82,1 | 5,555 | 80,08 | 5,07 
a—— === 
2/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade purposes. 3/ Includes transactions of international organizations such as the 


2/ Beginning with January 1948, includes data for Pakistan, Burma, and International Monetary Fund and the International Bank. 
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Section III - Details for Month of October 1940 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 









































































































































: Parchases ty foreigners Sales by forei, 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
marensee® | gota | seccke | Bonde | ota | stocks | Bouts | *** | soca |ovecce] mocas| Sora | Stoue Bonts 
Burope: 
United Kingdom........... 14,524 | 12,772 | 5,754 | 7,018 | 1,752 563 1,189 | 16,554 | 10,522 | 5,063 | 5,459 | 6,032 | 1,220° 4,812 
France.......+..+06 eeeeee 1,507 365 181 961 801 160 3,075 1,636 1,359 477 | 1,239 982 257 
Belgium... .cseesececceees 3,352 2,013 | 1,026 987 | 1,339 647 692 2,003 1, 999 519 i6e 357 
Denmark. ....00.+eseeeeses 132 5 63 52 17 5 12 92 3 67 6 19 2 17 
Minland......... * aS ; rf 4 si > _ “a oi . e pr c x od 
Se ANORE- US SRS 8 8 8 - - - - 12 12 12 - - - - 
a ee 7 6 6 - 1 1 - 7 7 7 - - ° - 
TREUF 0 cceccecdccccccccee 888 830 67 63 58 22 36 766 707 680 27 59 ° 59 
103 48 55 11 9 2 28 2b3 2h3 - 5 5 be 
1,059 995 64 607 370 237 4,897 | 4,212 | 3,652 561 685 238 bb7 
"207 | 132 | 659 4 655 "252 | "189 | ~'263 | “26 63 ; 63 
125 in Th 20 16 4 110 107 & 26 3 - 3 
mi oa} 3] - ; . a7} a7] 6] A : b 
oh oh - 50 & 46 403 159 53 106 2h 2h3 
19,285 | 17,461 | 1,84 | 5,391 | 2,720 2,671 || 21,265 | 18,652 |17,261 | 1,370 | 2,598 | 1,082 | 1,5ke 
53 39 uw} 30 29 1 16} wil 6 | 38 . 5 : 
37,290 | 26,890 | 10,400 |10,896 | 5,191 | 5,705 || 49,817 | 38,350 |29,768 | 6,582 | 11,h67 | 3,667 | 7,000" 
oS OO Of = oeS—= > Oo | ———_ === 
9,051 | 5,612 | 3,439 | 64,983 3,021 | 61,922 | 24,614 | 12,059 | 7,273'| 4,786 | 12,555 3,579 | 8,976 
5h2 5h2 . 181 15 166 602 461 OT 5h 141 5h 87 
us us - 10 - 10 8 h 4 - k 2 3 
493 482 nu 655 53 512 328 322 6 18h 137 47 
332 189 185 4 143 29 14s T22 581 577 4 12 10 131 
133 10 110 - 13 10 3 33 a 7 2 2k - 2k 
6 6 6 - - - - 15 12 - 3 - 3 
1,398 1,02 Tu 331 356 43 313 1,262 | 1,213 5h5 568 149 1 38 
2 2 2 - - - - h 4 4 ? . . é 
4.89 389 30h & 100 36 64 683 617 Shh TB 66 62 4 
126 83 7 13 43 30 13 33 P 4 32 - 1 - 1 
ae ee 1,108 511 4 100 597 538 59 ThS 595 2 33 46 u 
SS eS 5 PERROTT - 125 113 6 37 12 12 - 375 357 91 7 nu 
v 0 SEES SEE EET Oey ThT koe 419 3 325 66 259 70: 691 418 22 pa 1 
Canny latin Aneto... 2,959 | 2,263 | 1,009] a,e5k| G96 | 13h sée | 4,367 | 3,088 | 2,923] 363 | 2,059| 223 | a,a98 
Total Latin America...... 9,310 | 6,179 | &,3k1 | 1,838 | 3,132 966 2,165 | 10,0uk | 7,985 | 6,083 | 1,502 | 2,059 | 560 | 1,ke7" 
—————SS=—=-— lO e™SS aaa] ooo | —————— 
= and Manchuria...... 2,890 2,890 457 | 2,433 - - - kag koh 4b 10 5 - 5 
French Indo-China........ = * ~ : - - - 27 27 - 27 - . a 
Hong Kong............... d 89 89 812 57 : - - 997 997 | 636 | 362 : - - 
ts eee 549 Shh 7 537 5 - 5 8 86 86 > 3 * 
British Malaya..... } 30 9 9 - 21 21 Td 186 | 186 ‘ ¢ - 
IF) AF: ee a caheaad 7 7 7 - - - 7 1 1 - “ fa 
Netherlands Bast Indies.. 5 5 2 3 - - - 2 8 8 - 1 1 - 
Telands....... 48 39 39 - 9 9 - 4 23 21 2 18 18 - 
ee ME sgsesece : 18 10 8 2 8 6 2 9 9 9 o ‘i “ . 
Other Asials............ ‘ 100 92 60 32 8 2 6 8e 6 35 32 16 2 15 
Total Asia.........-.+.: | 49506 | N65 | 1,401 | = 3,064 51 17 34] 1,873 | 1,833 | 1,402] 432 ho 20 20 
Other countries: aS _ OSS SS. Say SS  ——_—_—_ | ———— 
scervcenvens 166 1b us - 152 - 152 11 71 ad e : 
yen ecevece ° as = s = ad - Sad 20 20 20 - - 
Egypt and Anglo-Egyptian 
fudiud Dee aici ask 36 36 36 - - - - hh 8 3 nu = n 
French Morocco.....+.++++ 225 221 221 - u 3 1 17% 1 6 3 3 
Union of South Africa 7 7 t - - - - lk 1 12 2 - nd 3 
Oe are 2he 129 9h 35 13 8 32 457 217 209 8 2ho 87 153 
Total other countries.... 676 407 372 35 269 8h 185° 78 529 518 u 257 90 167 
OTT oe er *- = rs - - = Ps = | S| >= =— 
International 2/........... oT ‘ 
eee =———SS> | ——————— >= | OOOE OO" | ————_—_ 
Unidentified... ..cseseseres 0 < & - ~~ ved - = e od e - - - 
Grand total....+.+++++++++ 137,659 | _ 38,369 | 38,616 | 19,753 | 79,290 | 9,279 | 70,011 |) 87,134 | 60,756 |k5,ubh 125,322 | 26,378 7,918 | 18,460 
—_—_—_[SSoO@$_DhaBahE=E|_———————:-_ | ——— ee | oS Ys OO | = —SSSS _ 











Ly Beginning with January 1948, inclutes data for Pakistan, Burma, and 


Ceylon, previously included with India. 


2/ Includes transactions of international organizations such as the 
International Monetery Fund and the International 





64 





Section III A - Preliminary Details for Month of December 1940 


CAPITAL MOVEMENTS 





Treasury Bulletin 





Table 1.- Short-Term Claims on Foreigners 


(Position at ead of month in thousands of dollars) 


































































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
otal Deposits of Deposits of t Idability of 
Country short-term otal te age ion anh domestic Ot fotal to foreigners on eu 
ir 
clains clieats with foreign 
denkers with | 9.0: nade for 
foreigners ae their accounts 
3 
ites Kingdom. ......++« 38,810 31,832 25,755 3, 70% 2,373 6,978 2,423 2,298 2,257 
Prance.....---+++ eorece 51,055 120 3 27 10 50,945 45,129 bh 5,712 
Bess do.see- aa 13,408 408 398 . 6 13 ,000 2,326 3,052 7,623 
Denmark.....2.-2-+s005 be 367 60 53 “ 3 307 27 17% 106 
MEMMan cccessecccede <4 8,224 - - : - 8,22h 4 873 3,320 31 
Germany V/......2.eeeeeee 22,092 27 6 21 - 22 ,065 17,390 67 4,608 
1,670 5 - 5 = 1,665 954 Sd Til 
20,351 121 46 Mp) r 20 ,230 5,97% 2,113 12,143 
6h = 2 pa pa - 6h - - 64 
5,183 373 321 hl nu 4,810 626 732 3,452 
7,380 & 60 21 - 7,299 2h & 7,190 
505 56 25 31 - kg 55 - 39 
6,992 3 - 3 - 6,989 6,985 - 4 
7,031 70 8 10 52 6,961 6,07% - 887 
2,387 170 123 ~ 47 2,217 787 12 1,418 
3,818 1,364 1,2k2 110 12 2,45% 37 385 2,032 
3 2 2 - - 1 - - 1 
9 - - - - 9 - - 9 
15,586 226 205 n 10 15,360 11,147 38 4,175 
20h ,935 34,908 28,317 4,067 2,52% 170 ,027 104 ,631 12,319 52,877 
37,8he2 15,971 13,851 1,645 475 21,871 19% 2,551 19,126 
———_—_—__—______—_4 
51,612 96 63 28 5 51,516 26,144 - 23,372 
2,249 ~ - ~ - 2,2k9 886 - 1,363 
137,155 88 87 1 - 137,067 8,033 391 128, 8h3 
15,600 61 1 1 59 15,539 2h 1,403 14,112 
21,355 2 - - 2 21,353 4,155 4, 7h6 12,452 
017 a = ‘ a 4,017 h2 - 3,975 
27,479 2,016 2,013 - 3 25,463 TTT 15,400 9,286 
1 - - - - 1 - - 1 
72,127 37,862 60h 37,025 233 34,265 6,124 4,855 23,286 
1,319 - - - - 1,319 5 47 1,267 
5,339 5 - - 5 5,334 196 - 5,138 
5,777 45 45 ° bs 5,732 9 ° 5,723 
25,672 125 31 78 16 25,506 1,376 1,39% 22,776 
37,776 32 22 - 10 37, Tie 14,708 3,532 19,504 
Total Latin America..... 4O7, 477 40,332 2,866 37,133 333 367,145 64,479 31,568 271,098 
a - and Manchuria..... 16 ,529 5 5 - - 16,524 15,298 305 gel | 
French Tok GME 339 - - - - 339 295 - hh 
WE EE oho dcccccches " 3,567 Oo 2h 13 + 3 3,527 1,706 459 1,362 
MM, secccecccccccceces 11,89 12,368 1,799 10,563 6 4,981 2,517 S 1,796 
British Malaya......... ; 20 21 21 - - 599 300 213 
ee A ae ‘ 13,2468 6 1 - 5 13,2h2 523 - 12,719 
Netherlands Bast Indies. 226 : : - - 228 101 3h 93 
Pailippine Islands......| 232763 353 306 26 21 23,410 7,710 3,706 11,998 
PtRcncededtsscecan edt 1h ,252 5 : 5 - 1h ,2h7 13,525 - 22 
Other Asia Z/....... dusce 2 TOs 3,440 9 3,197 18h 3 ,32h 9,118 1,816 32,390 
Total Asia........-..+- . 136,659 16,238 2,215 13,604 219 120,421 51,093 7,07% 62,254 
Qo 
countries: 
epee eepetrice! Mebane NPE 70838 4,228 3,797 179 252 3,707 101 2,hee 1,18% 
New Zealend..........-.- 4 3 82 - u 39% - 2 392 
Beypt and lo-Egyptien 
wedi Win csede Bee 226 33 17 - 16 193 115 - 78 
Franch Morocco.......+++ 847 - - - - 847 2% - 137 
Union of South ca... 4,505 4O1 13 155 233 4,104 - - 4,104 
All other.......... Lice 6,365 19 2 . 7 6,346 1,567 - 4, 779 
Total other countries... 20,365 4,77 3,921 334 519 15,591 1,873 2,42 11,298 
Unidentified.........-..+ . - za 3 Q Pe ee SS 
SSSSSS—— —_———————————— ad 
Grand total.....-.++.+-++») 807,278 112,223 51,170 56,983 4,070 695,055 222,470 55,936 416,649 














1/ Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 





2/ Beginning vith January 1948, includes data for Pakistan, Burma, 


and Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of December 1940 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





























































































































otal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government Idabilities on 
Country tern | Deposits a held | treasury bills Borrowed i nade 
liebili- | otal oe + of | nd cortiri- Other otal — <n % foreigners for | Other 
ties qners cates of in- © of reporti 
foreigners | devtedness dantes Sette Gul Seateee 
fea Magis Eiccsdiaaen 57h 522 533,166} 498,102 3,083 28,517 3, eae 41,356 1,313 36,630 3,% 
WEORES soo ccicdine ccccccess 113576 in; ike }98e "807 25,653 1,873 "261 "330 7” ” ’ 4 
Belgium..... Prrrerirrty 121,790 121,633 104 ,433 4, bok 12,248 548 157 86 29 
Dn. «i dinccccdeonssee 34,967 34,966 =.0n 7,22h 5,608 61 1 3 - - 
OTD n oodcatcancesssas 25,108 25, 25, ~ = - - - - - 
Germany ..............- 150 ,561 150,550) 149,820 350 138 2he n n _ . 
Greece...... aiid cocee | 29,622 29,594) 29,437 126 - 31 27 25 2 
Teel S| gohjo39 } 308,035] 237,769 | 2,283 6h, 3h 679 i i 3 . 
Imxembourg..........0+- ‘ 13,602 13 ,602 13,204 5 382 u - - - - 
BOHN: <<< iiscccece 169,968 | 169,922/ 159,133 566 10,183 ho 46 17 2 28 
gg SR 69,357 | 69,350] 6,195 | 3, 716 19,401 38 7 7 e 
DUNUIEEIEs . deb.» ccdadme 38, 38,052} 37,420 613 26 3 9 98 - 1 
Re Ee hee 6,669 6,669) 6,646 23 7 - - - o iL 
DpedMececcsccsccscccccce . 15,730 15,723 15,392 228 55 48 7 6 - 1 
ee eeeereeeee eeesee 2903 89,857 34,106 15,989 38,255 1,507 46 9 = 37 
Switserland.......... eee | 568,554 563,803} 405,840 79 ,286 35,640 43,037 4,751 4,213 120 418 
B. BB Becrwoevccseses * am ar oe a e 4 - ~ - 3 
Tugoslavia.........ee00s - - - - is 
Other Burepe.........2.. 104,796 || 208, 60,910 |, 020 39,780 48 38 38 2 
Total Burope..........- - |2,507,59% || 2,460,783) 2,006,2b4 | 122,704 280 ,230 52,605 46,811 5,916 36,914 3,983 
SSESS=E_ fF HHay|——oya FF See 
Canada..... wdineini scadenes 865,599 863,646) 299,581 1,698 561,251 1,156 1,953 191 re 1,762 
—SSaS=S FO OE OOaaEaEDDEPeOe SS ———_ =—_ 
Latin America: 
Argentina.............+5 201,291 201,233} 196,675 1,796 5h0 2,222 58 36 . 202 
BERND. dad cccccncchco 13,546 Dub 302 438 - 35 - ‘s ‘ a 
Di cccccccceccoede ce 195,089 195,07h 1 062 13,535 29 3,448 15 8 = 7 
REESE ORES OR 60,337 60,335 59, 82k 419 - 92 2 2 ° 2 
pS  P 8%, 86,129] 85,366 558 - 5 1 1 ‘ ., 
Costa Moa.......ccsee05 8,315 8,315 7,643 488 50 134 - - - ® 
yore Verte. .| 16%, 5h2 164,5h1) 162,639 851 880 17 - - - . 
5 oben ee 531] 483 48 , ; , ‘ . 
WEEE. . chi ivceseiches 223,210 || 222,994) 214,833 818 6,158 1,185 216 5 - en 
Netherlands West Indies 
25,880 25,880 16 ,580 - 9,300 - - - o - 
Penwith | te268] 0,19 | 1,609 11/338 | ae 5 . ; 
Peru.......0+ ee 53,613 53 ,603 53 319 162 100 22 10 10 - : 
Venesusle........-..-++- 163,266 || 143,231) 142,626 238 300 67 35 - 2 
Other Z otis America..... 199; 198;758| 168,450 5,136 23,911 1,257 362 shh - 18 
Total Latin America..... 1,4k9,136 |} 1,448,436) 1,360,h92 | 26,096 52,406 9,4hO 702 439 " 263 
-——________—_ SSS o<=-$WDna====== —_——_ 
oe and Manchuria..... 113 , 53: 113,532} 108,654 825 3,120 933 x 1 - a 
French Indo-China....... 5, 5,228 4,228 - 1,000 - - - . a 
Hong Kong...........-.+- 86,116 85,949 8% oko 1,900 - 7 167 lee - 45 
NA SOR ote 63 ,0h8 62,922} 60,680 2,067 Ge 93 126 6 1 0O|séage 
British Malaya.......... 8,591 8,574 7, has 768 361 - 17 17 - - 
FE FR Pe 215,592 215,521} 213,185 532 1,666 138 Tl Tl - - 
Netherlands Best Indies. 16,441 16, %4O 15,600 112 725 3 1 1 - m 
Philippine Islands...... 296,614 296,522} 286,408 2,175 5,000 2,939 92 92 . = 
Turkey eee ceases cesees eee 9,836 9,835 9,630 203 ? 2 1 1 a ° 
Other Asia 2/........... -| 152,307 151,571} 128,329 1,08% 21,996 T3 oh ° 6ho 
Total Asia.............. 967,306 || 966,09h) 918,201 9,666 33,950 4,277 1,212 405 18 789 
Other countries: , 
Melee s....2.- «.| 32,607 32,356] 30,062 1,325 815 155 251 . 16 235 
Hew Zealand eee eeeereres . 7, 73% 7,578 7,358 195 = 25 156 1 e 155 
and 4 
ate eerie! 60,683 || 6e,680| 62,664 8 . P 1 7 ; 2 
French Moroeco.......... 11,233 11,232 10,464 68 700 - 1 - ps 1 
Union of South Africa... 5,956 5,956 5,808 2 25 121 e a ss 
Gn de.:....... eerct | 6o;2im |] 60,203] nb oho 36h 13,765 12 u * : u 
Total other countries...| 100,427 || 180,007| 162,397 1,992 15,305 313 to" I TD 
—————S2F SS | l__—_—_—_—_—_—_—_—_—_—_—_ SS Oo 
International 3/.......... 1,658,049 || 1,658,089/ 333,309 - 1,32, 740 = 1s = z “s 
=———SSS.- — o&»-Uo S=|'=—<=_~——————_.- | SS ol —_ 
Unidentified.............. 123 123 123 - - - - - ~ - 
SSS SS OE SS —SS= 6 lDn>=a=Eamman|" 
Grand total............ see 1,528,234 }} 7,577,136 5,080,307 161 156 2,267,882 67 m2 22,098 6,950 36,988 7,200 
1/ Beginning with March 1947, inclufes balances in accounts opened by and Ceylon, previously included with Indie. 
occupation authorities for foreign trade purposes. 3/ Incluies transactions of international organizetions such as the 
International Monetary Fund and the International e 


upa' 
2/ Beginning with January 1948, includes data for Pakistan, Burma, 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Momth of December 1940 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars 
Purchases by foreigners ; Sales by foreigners 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases/ otal | Stocks | Bonds | Total | Stocks | Bonds sales Total | Stocks| Bonds | Total | Stocks | Bonis 
Europe: 
United Kingfiom..........4 18,553 15,399 | 6,863 | 8,536 | 3,154 76 2,378 | 15,80% | 12,656 | 5,167) 7,489| 3,248) 1,2h7] 1,901 
Pe) Se 4 , 762 3,110 1,133 1,977 1,652 1,193 459 5,683 & 25% 2,673 1,581 1,429 962 467 
Bolgivm..cccscsscccsseced 3,685 2,290} 1,700 590 | 1,355 38h 971 2,523 | 1,939 | 1,362 578 58h 225 359 
Dormark....cccsesesssese4 2,818 1,540 278 | 1,262] 278 17 261 417 359 332 27 58 9 hg 
Finland....c.ssscscesesed 13 8 8 - 5 - 5 16 nu n - 5 - 5 
GOTMANY. .. ee eeececececers 2 2 2 - - - e ls 1b 7 7 ; i" q 
GrOO0O.. cs ccsecececcceces 28 28 2h 4 - - - 27 27 3 2h - ° « 
WU sccsecccccccscoscced 5h 322 2b3 79 32 3 29 313 302 235 67 uu 4 1 
Lumembourg.....ssseseeeed 2h2 210 210 - 31 21 10 169 166 138 28 3 3 a 
Netherlands.........0+++4 1,570 660 568 gz; 910 460 450 |] 2,885 | 2,373 | 2,17% 199 512 177} 335 
NOTWAY. 2. seseceseceseces 521 410 1 388 - 388 505 471 364 107 3h - 3h 
PT si dscsccccccceced 143 5 3 2 28 23 5 160 121 121 - 39 2 37 
BETS 6c diccdcccctoce - - - - - . - - - - - . " < 
SpPOin. .ccscccccsscccecees 2,049 4O ko re 2,009 = 2,009 63 57 31 26 6 1 5 
sh 666ééédéedcccceda baby 43 ke 1 68 38 30 165 143 76 67 22 1 21 
Switzerland............2 37,256 32,104 | 21,291 | 10,813 | 5,152 | 3,664 1,488 |} 26,315 | 21,748 | 18,055] 3,693; 2,567| 1,357/ 1,220 
AE EK édédsdocedcced - - - - - - . - - - - ° s S 
Yugoslavia 1 1 - 1 - - - - - - - - - - 
Other Burope.......c.s004 37% 148 128 20 | 226 1 225 103 97 ke 55 6 6 m 
Total Burope.....+s+e+e+.) 71,829 56,541 | 33,053 | 23,488 15,288 | 6,580 8,708 || 53,162 | &&,738 | 30,790) 13,948) 8,42k| 3,99%) &,&30 
COMAER.cceccccccccccccccces, 23,505 12,112 | 6,695 | 5,¥17 /11,732 | 4,187 7,545 || 27,106 | 14,434 | 6,112] 8,323] 12,672/ 3,530] 9,12 
Latin America: 
Argentina....cscsecereses 1,452 989 TT 215 463 ns 349 TT0 644 570 Th 126 32 9h 
Sisdsccéecessteanee Tl 6h 61 3 7 . 7 46 42 ho “ b 4 = 
MEsacsecessccesepeeadl ae 580 579 1 | 1,226 i) 1,151 539 482 394 Re 57 21 36 
NESS oe 388 188 188 - 200 9 191 ke 139 134 5 3 2 1 
SM cckSebevcscesed 165 151 151 - 1s nu 3 63 63 61 2 - " “ 
Costa RiCd.....cccesecees 7 . ° . 1 1 - 22 19 18 1 8 1 2 
WO ss insacsccccecsescl “te 1,214 | 1,180 3h] (71h 120 594 || 2,206 | 1,890 | 1,493 397 316 57| 259 
French 7 7 7 
Cccisescnactccseunee Me 797 437 360 682 398 284 808 589 433 156 219 30 189 
Netherlands West Indi 
end Surinem..sese.cceed 2h 7 7 : 17 5 12 89 8&6 6 10 3 - 3 
PANERA. .cccccsesecececeee| 29262 1,000 62h 376 | 262 Th 188 || 3,255 | 3,006 | 2,185) 22 2k9 133} 16 
Di indcnthaseceseesnseses 297 292 235 57 5 5 - 316 260 59 201 6 26 30 
Venotuela....s.ssesseeees 390 57% 41g 155 16 5 u 1,276 | 1,260 270 990 16 15 1 
Other Latin America...,..|  *,012 2,763 | 2,656 107 | 1,248 656 s92 ]/ 3,017 | 2,266 | 2,103) 163 Tl 170} 561 
Total Latin America.....{ 13,461 8,626 | 7,318 | 1,308 | 4,855 | 1,473 3,362 || 12,549 | 10,766 | 7,838) 2,928) 1,783 491 | 1,292 
Asia: 
Chine and Manchuria.....4 290 288 hk ode 2 1 2 622 538 475 63 8h u B 
eo oy Rg ‘ — a cae 452 378 361 17 T 51 23 37% 349 313 36 25 - 25 
3 3 70 2 2 - 48 48 kT 1 - - = 
1 - 1 - “le - 102 100 100 - 2 2 - 
Fc ccdikcsecccessccced 5,028 26 | 5,000 3 - - e 2 2 * - - 
Netherlands East Indies. . 3 3 3 ° ° - n 5 nu - - - - 
ppine Islanis....... 165 152 10 hi ub & 10 100 8&5 Te 13 15 15 - 
coe eet. ee 20 15 15 - 1 4 26 12 12 - eT - 1h 
Other Asia }/.......e0004 127 120 52 68 7 2 5 250 he 187 55 8 ¥ 8 
Total ABIB...ccesesccsee 6,166 6,059 818 | 5,2b2 107 62 45 1,535 | 1,387 | 1,219 168 148 28 120 
Other countries: 
Australia....cscesesseeses 269 37 21 232 - 232 3h 3h 34 - « 2 © 
New Zealand........+ - ° a ns" m . - . 7 7 s 2 ° : 
Egypt and 
Egyptian Sudan..... 9 9 - - - - 12 10 10 - 2 - 2 
French Morocco 205 1% 176 - 29 22 7 112 12 112 - “ é > 
Union of South Africa....| 18 17 17 - 1 1 - 39 39 39 - - - . 
pS Ree 02 235 363 104 63 Al 536 493 470 23 43 17 26 
Total other countries....| 1,203 837 458 379 366 8&6 280 THO 695 672 23 45 17 28 
International 2/.......+++. 19 19 19 - . - - - - ° & - 4 
Unidentified.....sssesesees - - - . - - - - - - - ~ ‘ . 
Grand total.....ssssesseees| 116,542 8h, 194 | 48,342 | 35,852 [32,348 | 12,388 | 19,960 |] 95,092 | 72,020 | 46,630 | 25,390 | 23,072 | 8,060 | 15,012 

































































Beginning with January 1948, includes data for Pakistan, Burma, and 2/ Includes transactions of international organizations such as the 
Ceylon, previously included with India. Intermational Monetary Fund and the International Bank. 
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Gection IV - Outstanding Contracts for Forward Purchases and Gales of Foreign Exchange 





































































































(Bea of month - in thousands of dollars) 
1949 
Se tober November December 
c han July August ptember Oc P P 
Purchase | Bales Purchase | Sales Purchase | Sales Purckase | Sales Purchase | Sales Purchase /Sales 
contracts | contracts | contracts | contracta | contracts contracts | contracts | contracts | contracts | contracts contracts | contracts 
Europe: 
Tented Kingiom......| 226,328 | 128,506 | 132,202 | 133,293 | 141,243 189,88 | 118,734 | 169,980] 93,892] 138,263} 67,498 | 94,719 
FPreame@.cccccecccsecs se ba < = 390 368 25 23 31 2 160 139 
10 109 25 17 20 270 10 23h 170 423 209 351 
Ttaly.cocccesesccess wu = * 7” s ” ” ad 20 - - - 
Botherlands,....sss0 aug Fa _ * 1 2 3 15 - B - B 
Portugal. .cccesesese 3 7 12 "i > % sad ad e ba - 
Spain.ccccccescceces - 1 . 1 ™ 1 © 1 - - = - 
Bwedem.ccccccccseces 6 2 be. 1 _ 2 2 3 e 1 - 2 
Switserland....s.0s 491 1,868 603 2,229 6,223| 7,979 | 10,069 1,585] 10,256] 12,865] 8,057 | 11,964 
Other Europe. ccccecs = é P ” “6 a, ” ad cd - 7 - 
Total EBurope......+. | 116,835 | 120,539 | 132,730 135,606 147,877} 198,450 | 128,939 181,801 | 104,267) 147,607] 75,926 107,268 
Canadas scesesssecccecs 5,133 4,698 5,371 4,907 8,157 7,503 8,486 8,599 § ,5u6 5,319 5,168 10,220 
Latin Americd...sscses 299 300 413 300 652 428 1,082 1,012 879 97 1,329 1,27 
Asia: 
China and Manchuria. ao = * - - - - - - ° - 
Hong Kong.-scsscesss 450 ~ 100 570 bs - e - - = 28 o 
TAPED. cccccecccesess 4 a he Fx M > 4 e 4 = 4 
Other ASL. .+e.eceee 869 2,063 838 1,204 1,540} 3,200 8,605 11,023 9,598] 12,730] 10,77 | 11,553 
Total ASibs.cccccees 1,319 2,067 938 1,77 1,540 3,104 8,605 11,027 9,598 11, 73% 10,799 11,557 
All other...scccsseces ~ 868 485 39h 398 1,489 1,875 1,261 1,862 1,846 3,013 2,256 4 690 
Grand total....ccece-s | 126,058 | 128,089 | 139,846 | 1h2,969 159,715 | 211,360 | 148,353 204,280 | 121,136] 168,470 | 95,476 | 134,962 
——O_ 
p Preliminary. 
| 
| 
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